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Ref. No. Dated

CIN-U17301PB1997PTC020381

NOTICE
Notice is hereby given that the 25" Annual General Meeting of M/s Madhur Knit Crafts (P) Ltd, Ludhiana

will be held on Friday 29" day of September, 2023 at its Registered Office - 87, Purani Kotwali, Ludhiana

to transact the following business: -

ORDINARY BUSINESS

1. To Receive, consider and adopt the financial statements for the period ending on 31% March, 2023

and the report of Auditors and Directors thereon.

2. To appoint Auditors and fix their remuneration:-

To re-appoint auditors of the Company in the AGM who shall hold office from the conclusion of this
AGM till the conclusion of the sixth ensuing AGM (subject to ratification in every AGM by way of

ordinary resolution) and to fix their remuneration :

“RESOLVED THAT, pursuant to the provisions of Section 139 of the Companies Act, 2013 and the
Companies (Audit and Auditors) Rules, 2014 and any other related provisions and pursuant 1o
recommendations of the Board of Directors, the appointment of M/s LALIT K. GUPTA & CO,
Chartered Accountants, KHANNA (ICAI Firm Registration No. 004404N), being eligible, be and are
hereby re-appointed as Auditors of the Company to hold office from the conclusion of this Meeting till
the conclusion of the 6th ensuing meeting subject to ratification in every Annual General Meeting and
that the Board of Directors be and are hereby authorized to fix such remuneration in consultation with
" the Auditors and that such remuneration may be paid.on progressive billing basis to be agreed upon

between the Auditors and Board of Directors.”

3. Any other matter with the permission of the Chair.

For Madhur Knit Craft (P) Ltd.
/ M/ '



CIN-U17301PB1997PTC020381

NOTES

a) A member entitled to attend and vote at the meeting is entitled to appoint a proxy to attend and vote
on a poll instead of himself and a proxy need not be a member of the company. The instrument
appointing the proxy should however be deposited at the Company’s registered office not less than
48 hours before the commencement of the meeting.

b) A Copy of Audited Financial Statements of the Company for the Financial Year ended 31 March,

2023 together with the Board’s Report and Auditor’s Report thereon are enclosed herewith.

For MADHUR KNIT CRAFTS (P) LTD.

g~y N

o T
PLACE: LUDHIANA DIRECTOR
DATED: 31.08.2023

Regd. Office:

87, Purani Kotwali, Ludhiana
CIN-U17301PB1997PTC020381



ATTENDANCE SLIP

Name of the Member:
Name of the Proxy holder:
Member’s Folio No.:

No. of Shares held:

I hereby record my presence on behalf of (Myself/Name of the

Shareholder on whose behalf the person is attending as Proxy or Nominee) at the Meeting of
Equity Shareholders of the Company held on Friday, 29" September, 2023 at 11 A.M. at the
Registered Office of the Company at 87 Purani Kotwali, Chaura Bazar, Ludhiana (PB) —
141008.

Signature of the Attendee/Shareholder/Proxy

Note: Members/Proxy Holders are requested to produce the attendance slip duly signed for

admission to the meeting venue.



Form No. MGT 11
Proxy form
[Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3) of the Companies
(Management and Administration) Rules, 2014]

CIN: U17301PB1997PTC020381
Name of the company: MADHUR KNIT CRAFTS PRIVATE LIMITED
Registered office: 87 PURANI KOTWALI, CHAURA BAZAR, LUDHIANA

(PB) - 141008

Name of the member(s):
Registered address:
E-mail Id:

Folio No./ Client Id :
DP ID:

I/We being the member(s) of ................ Shares of the above named company, hereby
appoint

1. Name:
Address:
E-mail Id:
Signature: .........coceoeueene. or failing him

2. Name:
Address:
E-mail 1d:
Signature: ................

as my/our proxy to attend and vote (on a poll) for my/our behalf at the
Extraordinary General Meeting of the Company, to be held on the @ day of

at am/pm at (place) and at any adjournment thereof in
respect of such resolutions as are indicated below:

Resolution No.
L
2
Signed this day of 2023
Affix

Signature of shareholder Revenue

i Stamp
Signature of Proxy holder's)

Note: This form of proxy in order to be effective should be duly completed and deposited
at the Registered Office of the Company, not less than 48 hours before the commencement
of the Meeting.
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Ref. No.

DIRECTOR’S REPORT

To

The Members,

Madhur Knit Crafts Private Limited,
Ludhiana.

Works : Village Seerah,
Sattowal Road, Ludhiana.

Dated

The Directors have pleasure in presenting their 25™ Annual Report on the business and operations
of the Company and the accounts for the Financial Year ended March 31, 2023,

1.Financial summary or highlights/Performance of the Company

The Board’s Report has been prepared based on the stand alone financial statements of the

company.
Particulars 2022-23 2021-2022
Gross Income 89.41,44,323.77 77.42.40.,724.83

Profit Before Interest and
Depreciation (PBIDT)

5,56,74,779.53

5.06,29,631.32

Finance Charges

3,10,01,242.10

2,94,86,716.68

Provision for Depreciation

1,64,46,946.00

1,55,39,776.00

Net Profit Before Tax (PBT) 85.37,221.35 60,31,074.03
Provision for Tax 24.96,000.00 9.,77,000.00
Net Profit After Tax 60,41,221.35 50,54,074.03

The company has achieved a revenue of Rs. 89,41,44,323.77 in the current year where ag it

- was Rs. 77,42,40,724.83 in the previous year. Profit before tax 1s now Rs. 85,37,221.35 which

was Rs. 60,41,221.35 in previous year. The profit after tax for the current year is

Rs.60,41,221.35 compared to Rs.50,54,074.03 in the previous year. The future prospects of

the company seem to be bright.

For Madhur Knit Craft (P) Ltd.
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. Brief description of the Company’s working during the year/State of Company’s affair
The Company is engaged in manufacturing of Mink Blankets & Knitted Cloth & F abrigs. The

unit has achieved the sales target of Rs.89,41,44,323.77. The further prospects seem to be very
bright for the Company.

. Dividend

The Directors do not recommend dividend for the year ended 31* March, 2023. The Company
prefers to reinvest all of its earnings back into the company for further growth of the business.

. Reserves

The amounts which the Board proposes to carry to any other reserves. NIL

. Industrial Relation

Industrial relation continues to be cordial. Your director’s express deep appreciation for the
dedicated services rendered by workers, staff officers of the company.

. Share Capital

There is no issue of further capital during the year.

. Directors’ Responsibility Statement

Pursuant to the provisions of clause (c) of sub-section (3) of Section 134 of the Companies
Act, 2013, the Board of Directors confirm that :-
(a) in the preparation of the annual accounts, the applicable accounting standards had been

followed along with proper explanation relating to material departures;

(b) the directors had selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a truc and fair view of
the state of affairs of the company at the end of the financial year and of the profit and loss of

the company for that period;




9,

CIN-U17301PB1997PTC020381
(c) the directors had taken proper and sufficient care for the maintenance of adequate

accounting records in accordance with the provisions of this Act for safeguarding the asséts of
the company and for preventing and detecting fraud and other irregularities;

(d) the directors had prepared the annual accounts on a going concern basis;

(e) the directors had laid down interim financial controls to be followed by the company and
that such internal financial controls are adequate and were operating eftectively; and

(f) the directors had devised proper systems to ensure compliance with the provisions of all

applicable laws and that such systems were adequate and operating effectively.

Meetings

During the financial year, Ten (10) Board Meetings were convened and held. The intervening
gap between the Meetings was within the period prescribed under the Companies Act, 2013.

DATE BOARD STRENGTH NO. OF DIRECTORS PRESENT
29.04.2022 7
26.05.2022
27.06.2022
01.09.2022
29.09.2022
18.10.2022
12.11.2022
16.11.2022
23.01.2023
30.03.2023

SR ENEENEENEENEEN S IR
N NN NN NN

Extract of Annual Return

As required pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of the
Companies (Management and Administration) Rules, 2014, an extract of annual return in

MGT 9 as a part of this Annual Report is enclosed as Annexure — I to this report

10. Details of Subsidiary/Joint Ventures/Associate Companies

For Madhur Knit Crait \r) Ltd.

t\\(,-i — A=
\¢ ‘;‘
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CIN-U17301PB1997PTC020381
The Company does not have any Subsidiary/Joint Ventures/Associate Companies.
Particulars of loans, guarantees or investments under section 186 ;

No loans, Guarantees were given and no investments made during the Financial year ended
31% March, 2023.

Particulars of contracts or arrangements with related parties:

The particulars of contracts or arrangements entered into by the Company with related parties
referred to in sub-section (1) of section 188 of the Companies Act, 2013 including certain
arm’s length transactions under third proviso thereto are disclosed in Form No. AOC-2 is

enclosed as Annexure — II to this report.

Particulars of Employees and related disclosures

None of the employees of the company were in receipt of remuneration of not less than Rs. 60
lakhs during the year or Rs. 5 lakhs per month during any part of the said year in terms of the
provisions of Section 197 of the Companies Act,l 2013 and Rule 5(2) of Companies Rules,
2014.

Directors and Key Managerial Personnel

The work and assistance of the directors is very appreciable.

Auditors

At the 25"Annual General’ Meeting held on 30.09.2023, M/s LALIT K. GUPTA & CO,
Chartered Accountants, KHANNA are to be appointed as Statutory auditors of the Company

to hold office till the conclusion of the 6" Annual General Meeting. They have given consent

_ for the same.

101 \ 1
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Auditor’s Report
The Notes to Accounts referred to in the Auditors’ Report are self-explanatory and therefore

do not call for any further comments. The Auditors’ report does not contain any major

qualification, reservation or adverse remark.

Disclosure about Cost Audit

As per the Cost Audit Orders, Cost Audit is applicable to the Company.

Risk Managemeht

The Company does not have any Risk Management Policy as the elements of risk threatening

the Company’s existence are very minimal and reckoned as non-consequential in nature.

Material changes and commitments affecting financial position between the end of the
financial year and date of report

There are no material changes which have occurred subsequent to the close of the financial

year of the Company to which the balance sheet relates and the date of the report which affects

financial position of the company.

Deposits

The Company has complied with all provisions relating to deposits, covered under Chapter V
of the Act. During the year Company has not accepted any deposits.

Obligation of Company under_ the Sexual Harassment of Women at workplace

(Prevention, Prohibition And Redressal) Act, 2013

In order to prevent sexual harassment of women at work place, a new act “The Sexual Harassment of

Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013” has been notified on 9"

December, 2013. Under the said Act, every company is required to set up an Internal Complaints



CIN-U17301PB1997PTC020381
Committee to look into complaints relating to sexual harassment at work place of any women

employee.
Company has adopted a policy for prevention of Sexual Harassment of Women at workplace and has
set up Committee for implementation of said policy. During the year, Company has not received any

complaint of harassment.

22. Conservation of energy, technology absorption & foreign exchange carnings and outgo

The details of conservation of energy, technology absorption, foreign exchange earnings and outgo are
as follows:

a) Conservation of energy

(1) Measure Taken:-
Energy saving devices have been installed.

(i)  Impact of Above Measures:-

By mentioned process, consumption of electricity and costly of production are likely to go down.

(ili)  Total Energy Consumption

Power and fuel Rs 1,61,80,137.00
Boiler Expenses Rs 1,61,62,803.35
TOTAL Rs. 3,23,42,940.35
ITEM Quantity Issued (Kgs.) Consumption (Rs. per Kgs)
Yarn 6,71,128.000 27.67
Knitted Cloth 4,97,867.352
TOTAL 11,68,995.352

(b) Technology absorption

The research and experiments are carried on as part of the normal business activities, as such

no separate figures are available.

g G 1 @&
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23. Foreign exchange earnings and Outgo

Your directors draw attention of the members to Note No- II Point No. 13,14 to the financial
statement which states expenditure in foreign currency and earning in foreign currency

respectively. There is NIL foreign currency expenditure during the year.

24. Acknowledgement

Your Directors would like to express their sincere appreciation for the assistance and co-
operation received from the financial institutions, Government Authorities, customers,
vendors and members during the year under review. Your directors also wish to place on
record their deep sense of appreciation for the committed services by the Company’s

executives, staff and workers.

For MADHUR KNIT CRAFTS (P) LTD.

PLACE: LUDHIANA DIRECTOR
DATED: 31.08.2023
Regd. Office:

87, Purani Kotwali, Ludhiana =
CIN-U17301PB1997PTC020381 ‘or Madhur Knit
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ANNEXURE INDEX
Annexure Content
1. Annual Return Extracts in MGT 9
ii. AOC 2 —Related Party Transactions disclosure
For Madhur Knit Craft (P) Ltd. 1
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Annexure - 11

P

FORM NO. AOC -2

(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies (Accounts)
Rules, 2014.

Form for Disclosure of particulars of contracts/arrangements entered into by the company with related parties
referred to in sub section (1) of section 188 of the Companies Act, 2013 including certain arms length
transaction under third proviso thereto.

1. Details of contracts or arrangements or transactions not at Arm’s length basis: NIL

2. Details of material contracts or arrangements or transactions at Arm’s length basis.

S. No. Particulars Details
a) Name (s) of the related party & nature of | e Trimurti Hosiery Mills Pvt. Ltd.
relationship e National Yarn Agency
b) Nature of contracts/arrangements/ Sale, purchase, of supply of any goods, or materials,
transaction selling or otherwise disposing of, or buying leasing
of property of any kind, availing ot rendering of any
services, appointment for purchase or sale of goods,
material, services or property or any other
transaction.
c) Duration of the contracts/arrangements/ April 01, 2022 to March 31, 2023
transaction
d) Salient terms of the contracts or | At Arm’s length Price
arrangements or transaction including the ¢ - Trimurti Hosiery Mills Pvt, Ltd.- Rs.7.67
value, if any Lacs (Yarn Purchase)
e National Yarn Agency- Rs. 613.04 Lacs
(Yarn Purchase)
e) Date of approval by the Board At AGM dated 27.09.2014
f) Amount paid as advances, if any There are advances paid during the year and interest
- has been received at rates not prejudicial to the
company. However, inter-corporate deposits have
. been taken in compliance with the provisions of
Companies Act, 2013.

PLACE: LUDHIANA

For MADHUR KNIT CRAFTS (P) LTD.

1,

DIRECTOR

tor Madhur Knit Craft (P) Ltg
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1[ARUN GUPTA 01-Apr-2022 184570 809 LERRTIREL BTN INypEy 107 784570 8.09
3 1-Mar-2023 184570 809 = 784570 8.09
2 [PIYUSH GUPTA 01-Apr-2022 475600 490 » 475600 .90
31-Mar-2023 475600 490 475600 4.90
3|[RAJESH GUPTA 01-Apr-2022 1719270 1772 i 1719270 17.72
31-Mar-2023 1719270 17.72 - 1719270 17.72
4|RAVI GUPTA 01-Apr-2022 885820 9.13 - Ralbiac 885820 9.13
31-Mar-2023 885820 9.13 . 885820 9.13
5|VISHNU GUPTA 01-Apr-2022 1605000 16.55 . 1605000 16.55
31-Mar-2023 1605000 16.55 - 1605000 16.55

V. INDEBTEDNESS

Indebtedness of the Company including interest outstanding/accrued but not due for payment

Secured Loans
excluding deposits

Unsecured Loans

Deposits

Total Indebtedness

Indebtedness at the beginning of the financial year

i) Principal Amount 226756982.85 71053387.93 297810370.78
ii) Interest due but not paid - - -
iii) Interest accrued but not due - - -
Total (i+ii+iii) 226756982.85 71053387.93 297810370.78
Change in Indebtedness during the financial year - B -
* Addition 40783714.01 3158979 43942693.01
* Reduction - - -
Net Change 40783714.01 3158979 43942693.01
Indebtedness at the end of the financial year - - -
i) Principal Amount 267540696.86 74212366.93 341753063.79
ii) Interest due but not paid - - -
iii) Interest accrued but not due - - -
Total (i+ii+iii) 267540696.86 74212366.93 341753063.79
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MADHUR KNIT CRAFTS PVT. LTD.,
? LUDHIANA

BALANCE SHEET AS AT 31.3.2023




Independent Auditor’s Report

To the Members of
MADHUR KNIT CRAFTS PVT. LTD.
LUDHIANA.

Report on the Financial Statements

Opinion

We have audited the accompanying standalone financial statements of M/S MADHUR KNIT CRAFTS
PVT. LTD. (“the Company”), which comprise the Balance Sheet as at March 31, 2023, and the Statement
of Profit and Loss and Cash Flow Statement for the year then ended, and notes to the financial statements,

including & summary of significant accounting policies and other explanatory information.

In our ppmion and to the best of our information and according to the explanations given (o us, the
aforesaid financial statements give the information required by the Act in the manner so required and give
a truF and fair view in conformity with the accounting principles generally accepted in India, of the state of
affairs of the Company as at 31st March, 2023, its profit/loss and its cash flows for the year ended on that

date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described in
the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our

opinion.

Information other than the financial statements and auditors’ report thereon

The Company’s board of directors is responsible for the preparation of the other information. The other
information comprises the information included in the Board’s Report including Annexures to Board’s
de the financial statements and our auditor’s report thereon.

Report but does not inclu . :
Our opinion on the financial statements does not cover the other information and we do not express any

form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained during the course of our audit or otherwise appears to be materially

misstated.
If, based on the work we have performed, we conclude that there is a material misstatement of this other

information, we are required to report that fact. We have nothing to report in this regard.
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Management’s Responsibility for the Financial Statements

s Board of Directors is responsible for the matters stated in section 134(5) .Of the Companie{s
o n of these financial statements that give a true and fair

13 (“the Act”) with respect t0 the preparatio .
o i ) ; cash flows of the Company in accordance with

view of the financial position, financial performance and cas ] :
the accounting principles generally accepted in India, including the accounting Standards specified under

section 133 of the Act. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions any and for preventing

of the Act for safeguarding of the assets of the Comp nti
and detecting frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and desi

gn, implementation and
maintenance of adequate in ating effectively for ensuring the
accuracy and completeness of the accounting records, re

ternal financial controls, that were Oper
levant to the preparation and presentation of the

financial statements that give a true and fair view and are free from materia

fraud or error.

| misstatement, whether due to

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease

operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibility

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
copducted in accordance with SAs will always detect a material misstatement when it exists
Misstatements can arise from fraud or error and are considered material if, individually or in the aggre ate-
they could reasonably be expected to influence the economic decisions of users taken on the basis of tzliese:,

financial statements.

As part of an audit in accordance with SAs, we exerci i j
rt 3 ercise professional judgm intai i
skepticism throughout the audit. We also: : (g end RIS

;;iint:gs iagr:}d :s(siess lt.:]c risks ((j)f material misstatement of the financial statements, whether due to fraud or

. nd perform audit procedures responsive to those risk ; i

. ) : . s, and obtain audit evi i

;:Ji;ftzzgt antd appr'opnate to provide a basis for our opinion. The risk of not dcteceti;del;cinthtat'lsl

T ma;n resul.tmg i:'rom fmufd.ls hngl'fer than for one resulting from error, as fraud %na = e;la
usion, forgery, intentional omissions, misrepresentations, or the override of intémal control N

« Obtain an understanding of internal control r i
unde . elevant to the audit in order to desi i
are appropriate in the circumstances. Under section 143(3)(i) of the Compan?esslg/:ciugl(t)l%m\:g l:::: ;lil:;

responsible for expressing our opinion on wh
. ether the compan . .
system in place and the operating effectivencss of such contr cFls. y has adequate internal financial controls

« Evaluate the appropriateness, of accountin icies used dt
] g policies wsed'dnd' ‘ ; :
and related disclosures made by managem em'p sed dnd'the reasonableness-of accounting estimates
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o

» Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the Company’s ability to continue as a going concem. If we conclude
that a material uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease to continue as a going concern.

-.Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
standalone financial statements may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to
evaluate the effect of any identified misstatements in the standalone financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the financial statements of the current period and are therefore the
key audit matters. We describe these matters in our auditor’s report unless law or regulation precludes
public disclosure about the matter or when, in extremely rare circumstances, we determine that a matter
should not be communicated in our report because the adverse consequences of doing so would reasonably
be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the Central
Government of India in terms of section 143(11) of the Companies Act, 2013, we give in the
Annexure | a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent

applicable.

2. As required by section 143 (3) of the Act, we report that:
a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;

b) In our opinion, proper books of account, as required by law, have been kept by the Company so
far as appears from our examination of those books

;
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¢) The Balance Sheet, Statement of Profit and Loss, and Cash Flow Statement dealt with by this
Report are in agreement with the books of account.

d) In our opinion, the aforesaid standalone financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014,

e) On the basis of written representations received from the directors as on March 31, 2023, and
taken on record by the Board of Directors, none of the directors is disqualified as on March 31,
2023, from being appointed as a director in terms of section 164 (2) of the Act.

f) With respect to the adequacy of the Internal Financial Controls over financial reporting of t}}e
Company and the operating effectiveness of such controls, refer to our separate report in
Annexure II.

g) With respect to the other matters to be included in the Auditor’s report in accordance with the
requirements of Sec 197(16) of the Act as amended, we report that Section 197 is not applicable
to a private company. Hence reporting as per Section 197(16) is not required.

h) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial
position.

ii. The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

iv.  (a) The management has represented that, to the best of its knowledge and belief, other than
as disclosed in the notes to the accounts, no funds have been advanced or loaned or invested
(either from borrowed funds or share premium or any other sources or kind of funds) by the
company to or in any other person(s) or entity(ies), including foreign entities
(“Intermediaries”), with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the company (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

(b) The management has represented, that, to the best of it’s knowledge and belief, other
than as disclosed in the notes to the accounts, no funds have been received by the company
from any person(s) or entity(ies), including foreign entities (“Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the company shall, whether,
directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behaif of the Ultimate Beneficiaries; and

.
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(¢) Based on such audit procedures that have been considered reasonable and appropriate in
the circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (1) and (ii) of Rule 11(e), as provided under (a) and (b)
above, contain any material mis-statement.

V. Nodividend has been declared or paid during the year by the company.

Place: KHANNA
Date : 31.08.2023

UDIN — 23083530BGZIGO7852
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The Annexure 11 to our report of even date

Report on the Internal Financial Controls under Clause (1) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of MADHUR KNIT CRAFTS
Pvt. Ltd. (“the Company™) as of March 31, 2023 in conjunction with our audit of the standalone financial
statements of the Company for the period ended on that date.

Management’s Responsibility for Internal Financial Controls
The Company’s management is responsible for establishing and maintaining internal financial controls

based on the internal control over financial reporting criteria established by the Company considering the
essential components of the internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India (ICAI). These
responsibilities include the design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to company’s policies, the safeguarding of its assets, the prevention and detection of frauds and

* errors, the accuracy and completeness of the accounting records, and the timely preparation of reliable

financial information, as required under the Companies Act, 2013.

Auditor’s Responsibility
Our responsibility is to express an opinion on Company’s internal financial controls over financial

reporting based on our audit.
We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial Controls

Over Financial Reporting (the “Guidance Note™) and the Standards on Auditing, issued by ICAI and
deemed to be prescribed under Section 143(10) of the Act, to the extent applicable to an audit of internal
financial controls, both applicable to an audit of internal financial controls and, both issued by the ICAL
Those Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls operated effectively in all material

aspects.
Our audit involves performing procedures to obtain audit evidence about adequacy of internal financial

" controls system over financial reporting and their operating effectiveness. Our Audit of internal financial

controls over financial reporting included obtaining an understanding of over financial reporting, assessing
the risk that a material weakness exists, and testing evaluating the design and operating effectiveness of
internal controls based on the assessed risk. The procedures selected depend on the auditor’s judgment,
including the assessment of the risks of material misstatement of the financial statements, whether due to

fraud or error.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our

audit opinion on the Company’s internal financial controls system over financial reporting.

r
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Meaning of lm.crnal Financial Controls Over Financial Reporting
A Company’s internal financial control over financial reporting is a process designated to provide

reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
Company’s internal financial control over financial reporting includes those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorisations of management and
directors of the company; and

(3) provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition,
use, or disposition of the company’s assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting
Because of the inherent limitations of internal financial controls over financial reporting, including the

possibility of collusion or improper management override of controls, material misstatements due to error
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

Inpour opinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at March 31, 2023, based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Control Over Financial Reporting issued by the Institute of Chartered
Accountants of India.

Place: KHANNA
* Date :31.08.2023

N
blots (oo it

WILIT KUMAR GUPTA)

=
ership No. : 083530
UDIN-23083530BGZIGO7852

\d. \
g For Madhur Knit Crafts Pw. L For Madhur Knit Crafts Pvt' Ltd.

&/

Director Director



MADHUR KNIT CRAFTS PVT. LTD., LUDHIANA

The Annexure I referred to in paragraph 1 of the Our Report of even date to the members of
MADHUR KNIT CRAFTS PVT. LTD. on the accounts of the company for the year ended
31 March, 2023.
On the basis of such checks as we considered appropriate and according to the information and
explanation given to us during the course of our audit, we report that:
1. (a) (A) The company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment.
(B) The company has maintained proper records showing full particulars of intangible assets.

(b) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Property, Plant and Equipment have been
physically verified by the management at reasonable intervals; no material discrepancies were
noticed on such verification.

(¢) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the title deeds of all the immovable properties
(other than properties where the company is the lessee and the lease agreements are duly
executed in favour of the lessee) disclosed in the financial statements are held in the name of
the company.

(d) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the company has not revalued its Property, Plant
and Equipment (including Right of Use assets) or intangible assets during the year.
Accordingly, the reporting under Claase 3(i)(d) of the Order is not applicable to the Company.

(¢) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, there are no proceedings have been initiated or are
pending against the company for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 (45 of 1988) and rules made thereunder.

2. (a) As explained to us & on the basis of the records examined by us, in our opinion, physical
verification of inventory has been conducted at reasonable intervals by the management. In our
opinion, the coverage and procedure of such verification by the management is appropriate. No
discrepancy of 10% or more in the aggregate for each class of inventory were noticed on
physical verification of stocks by the management as compared to book records.

(b) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the company has been sanctioned working capital
limits in excess of five crore rupees, in aggregate, from banks or financial institutions on the
basis of security of current assets during any point of time of the year. The quarterly returns or
statements filed by the company with such banks or financial institutions have not been

provided to us. Hence, we are not in a position to comment.

3. According to the information and explanations given to us and on the basis of our examination
of the records of the company, the company has not made investments in, nor provided any
guarantee or security or granted any loans or advances in the nature of loans, secured or
unsecured, to companies, firms, Limited Liability Partnerships or any other parties during the
year. Accordingly, provisions of clause 3(iii)(a), 3(iii)(d), 3(ii)(c), 3(iii)(d), 3(iii)(e) and
3(iii)(f) of the Order are not applicabie to the Company.
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4. (iv) According to the information and explanations given to us and on the basis of our
examination of the records, in respect of loans, investments, guarantees, and security,

provisions of section 185 and 186 of the Companies Act, 2013 have been complied with

5. The company has not accepted any deposits or amounts which are deemed to be deposits
covered under sections 73 to 76 of the Companies Act, 2013. Accordingly, clause 3(v) of the

Order is not applicable.
6. As per information & explanation given by the management, maintenance of cost records has
been specified by the Central Government under sub-section (1) of section 148 of the
Companies Act and such accounts and records have been so made and maintained;

7. (a) According to the information and explanations given to us and on the basis of our
examination of the records of the company, the company is regular in depositing undisputed

statutory dues including Goods and Services Tax, provident fund, employees' state insurance
income-tax, sales-tax, service tax, duty of customs, duty of excise, value added tax, cess ana.
any other statutory dues to the appropriate authorities. According to the information. and

explanation given to us there were no outstanding statutory dues as on 31st of March for a
period of more than six months from the date they became payable.

(b) According to the information and explanations given to us and on the basis of our
examination of the records of the company, there is no statutory dues referred to in sub-clause
(a) that have not been deposited on account of any dispute.

8. According to the information and explanations given to us and on the basis of our examination
of the records of the company, the Company has not surrendered or disclosed any transactions,
previously unrecorded as income in the books of account, in the tax assessments under the

Income Tax Act, 1961 as income during the year.

9. (a) According to the information and explanations given to us and on the basis of our
examination of the records of the company, the company has not defaulted in repayment of
loans or other borrowings or in the payment of interest thereon to any lender

(b) According to the information and explanations given to us and on the basis of ou.
examination of the records of the company, the company has not been declared a wilful -

defaulter by any bank or financial institution or other lender.

(c) According to the information and explanations given to us by the management, the
Company has utilized the money obtained by way of term loans during the year for the
purposes for which they were obtained.

(d) According to the information and explanations given to us and on an overall examination of
the balance sheet of the Company, we report that no funds raised on short term basis have been

used for long term purposes by the company.
(¢) The Company does not hold any investment in any subsidiary, associate or joint venture (as

defined under the Act) during the year ended 31 March, 2023. Accordingly, clause 3(ix)(e) is

not applicable.

(f) The Company does not hold any investment in any subsidiary, associate or joint venture (as
Ac_cordmgly, clause 3(ix)(f) is

defined under the Act) during the year endcd 31 March 2023,
pm .
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10. (9) The company has not raised an
(including debt instruments) duri
applicable.

y money by way of initial public offer or further public offer
ng the year. Accordingly, clause 3(x)(a) of the Order is not

(b) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the company has not made any preferential
allotment or private placement of shares or convertible debentures (fully, partially or optionally
convertible) during the year. Accordingly, clause 3(x)(b) of the Order is not applicable.

1. (a) Base_d on examination of the books and records of the Company and according to the
information and explanations given to us, no fraud by the company or any fraud on the
company has been noticed or reported during the course of audit.

(b) According to the information and explanations given to us, no report under sub-section (12)
of section 143 of the Companies Act has been filed by the auditors in Form ADT-4 as

prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central
Government;

(¢) According to the information and explanations given to us by the management, no whistle-
blower complaints had been received by the company

12. The company is not a Nidhi Company. Accordingly, clause 3(xii)(a), 3(xii)(b) and 3(xii)(c) of
the Order is not applicable.

13. In our opinion and according to the information and explanations given to us, all transactions
with the related parties are in compliance with sections 177 and 188 of Companies Act, where

applicable and the details have been disclosed in the financial statements, as required by the
applicable accounting standards;

14. (a) In our opinion and based on our examination, the company does not require to have an
internal audit system. Accordingly, clause 3(xiv)(a), of the Order is not applicable.
(b) Based on information and explanations provided to us, no internal audit had been conducted
of the company. Accordingly, clause 3(xiv)(a), of the Order is not applicable.

15. In our opinion and according to the information and explanations given to us, the company has
not entered into any non-cash transactions with directors or persons connected with him and

hence, provisions of Section 192 of the Companies Act, 2013 are not applicable to the
Company.

16. (a) In our Opinion and based on our examination, the Company is not required to be registered
under section 45-IA of the Reserve Bank of India Act, 1934 (2 of 1934). Accordingly, clause
3(xvi)(a) of the Order is not applicable.

(b) In our Opinion and based on our examination, the Company has not conducted any Non-
Banking Financial or Housing Finance activities without a valid Certificate of Registration
(CoR) from the Reserve Bank of India as per the Reserve Bank of India Act, 1934.
Accordingly, clause 3(xvi)(b) of the Order is not applicable.
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17.

18.

19.

20.

21

Place: KHANNA
Date : 31.08.2023

(¢) In our Opinion and based on our examination, the Company is not a Core Investment

Company (CIC) as defined in the regulations made by the Reserve Bank of India. Accordingly,
clause 3(xvi)(c) of the Order is not applicable.

(d) According to the information and explanations given by the management, the Group does
not have any CIC as part of the Group.

Based on our examination, the company has not incurred cash losses in the financial year and in
the immediately preceding financial year.

There has been no resignation of the statutory auditors during the year. Accordingly, clause
3(xviii) of the Order is not applicable.

According to the information and explanations given to us and on the basis of the financial
ratios, ageing and expected dates of realization of financial assets and payment of financial
liabilities, our knowledge of the Board of Directors and management plans and based on our
examination of the evidence supporting the assumptions, nothing has come to our attention,
which causes us to believe that any material uncertainty exists as on the date of the audit report
that company is not capable of meeting its liabilities existing at the date of balance sheet as and
when they fall due within a period of one year from the balance sheet date. We, however, state
that this is not an assurance as to the future viability of the company. We further state that our
reporting is based on the facts up to the date of the audit report and we neither give any
guarantee nor any assurance that all liabilities falling due within a period of one year from the
balance sheet date, will get discharged by the company as and when they fall due.

Based on our examination, the provision of section 135 are not applicable on the company.
Accordingly, clauses 3(xx)(a) and 3(xx)(b) of the Order are not applicable.

. The company is not required to prepare Consolidate financial statement hence this clause is not

applicable.

or LALIT K. GUPTA & CO.
N

-ﬁﬁl’ o L —
(( -.y LIT KUMAR GUPTA)
gryicr

#mbership No. : 083530
UDIN-23083530BGZIGO7852
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MADHUR KNIT CRAFTS PRIVATE LIMITED, LUDHIANA

ﬁgum o8 at ﬁo ond of| Figures as at the end of the

Particulars Note No,

—{EaUT ARG LB surrent reporting period"}_previous reporting period”

1 | Shareholders' funds
(a) Share capital 1 970.00] 870.00|
(b) Reserve and surplus 2 676.04 518.93
() Money received against
warrants

2 | Share application money
pending allotment

3 | Non-current liablities
(&) Long term Borrowings 3 1203.63 848.13
(b) Deferred tax liabilities (net) 55.03 43.40*
(c) Other long term liablities
(d) Long term provisions

4 | Current liabilities
(a) Short-term borrowing 4 2213.90 2129.97

(b) Trade payables 5 1229.95 1477.76
(A) total outstanding dues of micro
renterprises and small enterprises

(B) total outstanding dues of Creditors
other than micro enterprises and small
enterprises

(c) Other current liabilities 129.51 42.19
(d) Short-term provisions 13.33 9.75
Total 6394.29 6040.13)

-~ ®

n | ASSETS

NON CURRENT ASSETS

1 (a)(i) Property, Plant & Equipment 8 1592.72 1627.83
(ii) Intangible assets 9 49 65
(iii) Capital work-in-progress
(iv) Intangible assets under

Development

(b) Non-current investment

(c) Deferred tax assets (net)

(d) Long-term loans and advances 10 10.90} 26.66

(e) Other non-current assets

2 | Current assets

(a) Current investment
(b) Inventories 1 2962.08 2523.40
(c) Trade receivables 12 1403.45 1528.93
(d) Cash and cash equivalents 13 67.91 66.15
(e) Short-term loans and advances 14 356.73 266.51

(f) Other current assets
Total 6394.29] 6040.13

* Figures Rounded off to Lakhs
Accounting Notes:-
Significant Accounting Policies |
Notes on Financial Statements I AUDITOR'S REPORT
This is the Balance Sheet referred to in our report of even date
or LALIT K. GUPTA & CO.

JERED ACCOUNTANTS
(G =

IT KUMAR GUPTA)
PARTNER

For MADHUR KNIT CRAFTS P%}'E LIMITED

(ARUN GUPTA) (VISHNU GUPTA)
DIRECTOR DIRECTOR
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MADHUR KNIT CRAFTS PRIVATE LIMITED, LUDHIANA

Note 1 Authorised,Issued & pald up capital
As at 31 March 2023 As at 31 March 2022
Number Amount* Number Amount*
Authorised
1,00,00,000 Equity Shares of Rs. 10 each 1,00,00,000 1000.00 1,00,00,000 1000.001
l id 1 . T
97,00,000 Equity Shares of Rs. 10 each 97,00,000 970.00 97,00,000 970.00}
Total 97,00,000 970.00  97,00,000 970.00|
List of Shareholders holding more than 5% share capital
Name of Shareholders No of Share % Value/Share | Total Value*
Vishnu Gupta 16,05,000 16.55% 10.00 160.50
Ravi Gupta 8,85,820 9.13% 10.00 88.58
Arun Gupta 7,84,570 8.09% 10.00 78.46
Rajesh Gupta 17,19,270 17.72% 10.00 171.93
Sulochna Gupta 6,33,000 6.53% 10.00 63.30
Ravi Gupta HUF 9,40,050 9.69% 10.00 94.01
Sangeeta Gupta 8,37,450 8.63% 10.00 83.75
Arun Gupta HUF 6,42,400 6.62% 10.00 64.24
TOTAL 80,47,560 82.96% 804.76
NOTE 1A. SHARES HELD BY PROMOTORS
Current Reporting Period £ -
2 e
Sr No. |Promotor's Name No of shal % of % Change durjng = .§
res total shares
the year E =
1 JKastoor Chand Gupta 427,750 4.41% - :.:;f
2 JKastoor Chand Gupta HUF 3,59,740 3.71% - =
3 |Sulochna Gupta 6,33,000 6.53% - s
4 JArun Gupta 7,84,570 8.09% - %
5 |Arun Gupta HUF 6,42,400 6.62% - =
6 |Sangeeta Gupta 8,37,450 8.63% - E
7 |Piyush Gupta 4,75,600 4.90% .’ x
8 |Nikita Gupta 100 0.00% -
9 |Rajesh Gupta 17,19,270 17.72% :
10 |Rajesh Gupta HUF 1,39,950 1.44% - E \ g
11 |Rashmi Gupta 12,500 0.13% - ; N 2
12 |Vishnu Gupta 16,05,000 16.55% ; g Q.8
13 |Vishnu Gupta HUF 1,80,100 1.86% - i
14 |Anita Gupta 8,500 0.09% - 3
15 |Ravi Gupta 8,85,820 9.13% - .
16 |Ravi Gupta HUF 9,40,050 §
17 |Anju Gupta 5,000 =
(=]
(V8




18 |Trimurti Hosiery Mills Pvt. Ltd. 27,000 0.28% .
Sangeeta Gupta, Vishnu Gupta, Rajesh
19_|Gupta Through National Yarn Agency 16,200 0.17% -
TOTAL 97,00,000 100.00% -
Previous Reporllnl Perlod
Sr No. |Promotor's Name No of shares | % of total shares | Change during
the year
I |Kastoor Chand Gupta 4,27,750 4.41% -
2 |Kastoor Chand Gupta HUF 3,59,740 3.71% -
3 |Sulochna Gupta 6,33,000 6.53% -
4 |Arun Gupta 7,84,570 8.09% -
5 ]Arun Gupta HUF 6,42,400 6.62% .
6 |Sangeeta Gupta 8,37,450 8.63% -
7 |Piyush Gupta 4,75,600 4.90% -
8  |Nikita Gupta 100 0.00% -
9 |Rajesh Gupta 17,19,270 17.72% - F
10 |Rajesh Gupta HUF 1,39,950 1.44% - 2
11 [Rashmi Gupta 12,500 0.13% - 3
12 |Vishnu Gupta 16,05,000 16.55% C 2
13 |Vishnu Gupta HUF 1,80,100 1.86% - S
14 |Anita Gupta 8,500 0.09% - s
15 [Ravi Gupta 8,85,820 9.13% - -
16 |Ravi Gupta HUF 9,40,050 9.69% - B
17 |Anju Gupta 5,000 0.05% - §
18 |Trimurti Hosiery Mills Pvt. Ltd. 27,000 0.28% = e
Sangeeta Gupta, Vishnu Gupta, Rajesh
19 |Gupta Through National Yarn Agency 16,200 0.17% -
TOTAL 97,00,000 100%
NOTE- 1B. STATEMENTS OF CHANGES IN EQUITY 5 \
Current Reporting Period a “
Balance at the beginning of | Changes in Related  |Changes in Equity| Balance at the 2
the current reporting Equity Balance at Share Capital end of the g
period* Share beginning of |during the current current =
Capital due| the current year reporting <
to prior reporting period* i
period period 3
error =
[=]
w
970.00 - “ 5 970.00
Previous reporting Period

Director

Director



Balance at the beginning of |Changes in|  Related  |Changes in Equity| Balance at the

the previous reporting Equity Balance at Share Capital end of the
period* Share | beginning of during the previous
Capital due| the previous | previous year reporting

to prior reporting period*

period period
error
970.00} . - 970.00

* Figures Rounded off to Lakhs

For MADHUR KNIT CRAFTS PRIVATE LIM
- Qf/m

(ARUN GUPTA) (VISHNU GUPTA)
DIRECTOR DIRECTOR




MADHUR KNIT CRAFTS PRIVATE LIMITED, LUDHIANA

PARTICULARS CURRENT YEAR* | PREVIOUS YEAR*
NOTE-2
RESERVE AND SURPLUS
Opening balance 518.93 469.07
(+) Net Profit/(Net Loss) For the current year 60.41 50.54
(+) Income Tax of Earlier Year =40 89
Closing Balance 578.94 518.93
NON CURRENT LIABILITIES
EOE - Q
LONG TERM LIABILITIES
A. SECURED LOANS 461.51 137.60
(As per List Attached)
B. UNSECURED LOANS
Loans and advances from Directors and related parties 74212 710.53
(As per List Attached)
Total A+B 1203.63 848.13
DEFFERED TAX LIABILITY
‘Opening Balance 43.40 43.38
Add : Addition/(Deducted) During the Year 11.63 .02
55.03 43.40
CURRENT LIABILITIES
NOTE-4
SHORT TERM BORR NGS
A. SECURED LOANS 2213.90 2129.97
(As Per Details Attached)
2213.90 212997

* Figures Rounded off to Lakhs
For MADHUR KNIT CRAFTS PRIVATE LIMITED

(ARUN GUPTA) (VISHNU GUPTA)
DIRECTOR DIRECTOR




MADHUR KNIT CRAFTS PRIVATE LIMITED, LUDHIANA
NOTES FORMING PART OF BALANCE SHEET AS AT 31.3.2023

Note 5 TRADE PAYABLES

Figures For the Current Reporting Period*

Outstanding for following period from due date payment

i b Less than 1 Year | 1-2 Years 2-3 Years orkihans Total
Years
MSME - - - - .
Dispute dues-
MSME - - - - -
Dispute dues - - " - 3
Others 1217.66 10.79 .00 1.50 1229.95
Total 1217.66 10.79 .00 1.50 122995
* Figures Rounded off fo Lakhs
Figures For Previous ReEorting Period*
Outstanding for following period from due date payment
Pl Less than 1 Year | 1-2 Years 2-3 Years More than 3 Total
Years
MSME - - - - -
Dispute dues-
MSME 5 . 4 4 -
Dispute dues - - - - -
Others 1359.71 1.89 101.94 14.22 1477.76
Total 1359.71 1.89 101.94 14.22 1471.76
* Figures Rounded off to Lakhs
- r

1

For Madhur Knit Crafts Pwvi. Ltd.

.

Director
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For Madhyr Knit Crafts Pvt. Ltd
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MARHUR KNIT CRAFTS PRIVATR LIMITED, LUDHIANA

PARTICULARS CURRENT YEAR® PREVIOUS YEAR*
NOTE- ¢
ADVANCES AGAINST SUPPLY TO BE MADE 7611 19.20
(As Per Details Attached)
OTHER CURRENT LIABILITIES 63.40] 22.99J
(As Per Details Attached)
120.81 421
NOTE-7
SHORT TERM PROVISIONS
Provision for Taxation for A Y.2023-24 13,33 ,ooI
Provision for Taxation for A.Y.2022-23 ,00 0.78
13,33 0.78
* Figures Rounded off to Lakhs
For MADHUR KNIT CRAFTS PR/N}A/T'E LIMITED
o'k 7"
(ARUN GUPTA) (VISHNU GUPTA) % (' f46
A,
DIRECTOR DIRECTOR 3‘} [ak_] C'a
Y o ‘LJ!.-




MARHUR KNIT CRAFTS PRIVATE LIMITED, LUDHIANA

PARTICULARS CURRENT YEAR* | PREviOus YEAR*
EIXED ASSETS
NOTE- 8
() TANGIBLE ASSETS
(As Per Schedule Attached)
Gross Block 2790.95 2662.26
Add : Additions/Transferred during the year 133.55 128.69
Less : Sale during the year 4.36 .00
Less : Accumulated Depreciation il date 1327 .42 1163.12
1592.72 1627.83
TE-
(ii) INTANGIBLE ASSETS .00 .00
Trade Mark
Gross Block 65 87
Add: Additions during the year .00 .00
Less: Depreciation .16 22
.49 65
NOTE - 10
LONG TERM LOANS & ADVANCES
Electricity Security 10.90 26.66
10.90 26.66

* Figures Rounded off to Lakhs

For MADHUR KNIT CRAFTS PRIVQT/E{;MTED
r

(ARUN GUPTA) (VISHNU GUPTA)
DIRECTOR DIRECTOR
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MARHUR KNIT GRAFTS PRIVATE LIMITED, LUDHIANA

PARTICULARS

el L CURRENT YEAR* | PREVIOUS YEAR®

CURRENT ASSETS
NOTE- 11
INVENTORIES
Raw Material 2001.78 1053.41
Finished Goods 020.11 137441
Consumable Stores 27.07 47.56
Packing & Forwarding 10.02 2518
Other Consumable Stores & Spares 15.14 22.84

2062.08 2523.40
NOTE - 13
CASH AND CASH EQUIVALENTS
Cash Balance in Hand (As certified by Director) 8.82 11.25
BANK BALANCE WITH SCHEDULE BANKS
INDUSIND CREDIT CARD A/C- 5292430000922109 .00 5.13
FD BANK GUARANTEES 59.10 49.76
(As Per Details Attached)

67.91 M

NOTE- 14
SHORT TERM LOAN & ADVANCES
Advances to Suppliers 118.77 69.56
(As per List Enclosed)
;::nm Recoverable in Cash or in Kind or Value to be 237.97 196.95
(As Per Details Attached)

356.73 266.51

* Figures Rounded off to Lakhs
For MADHUR KNIT CRAFTS PRIVATE LIMITED

2 P
(ARUN GUPTA) (VISHNU GUPTA)
DIRECTOR DIRECTOR




Figures as at the end of Figures as at the end of the

Particulers No._| current reporting period* | previous reportin
I JRevenue from operation 16 8032.70 7730.74
Il [Other Income 18 8.74 267
lIl. |Total Revenue (I+1l) 8941.441 7742.41
V. |Expenses:-
(a) |Cost of material consumed 17 6412.48 6792.33
(b) [Purchase of Stock-in-Trade 18 36.55 37.46
Change in inventory of Finished
©) [Goods, WIP and Stock-in-Trade | 19 o4 e
(d) |Employee benefits expense 20 44,08 55.45
(e) JFinance cost 21 310.01 204.87
() |Depreciation and amortization exp. 16447 Taex0
(9) |Manufacturing Expenses 22 1271.67 1088.76
() |Selling & Administrative Exp. 23 70.53 97.74
Total Expenses 8856.07 7682.10
V. HProﬁt before exceptional and extra- 85.37 60.31

ordinary items and tax (Il Iv)
VI. |Exceptional items

Profit before extraordinary items 31
VL. and tax (V.. V) 85.37 60.

VIIl. |Extraordinary Items

IX. |Profit before tax (VII-ViIl) 85.37 60.31
X. |Tax Expenses :-
(1) Current Tax 13.33 9.75
(2) Deferred Tax 11.63 .02
XI |Profit (loss) for the period (XI+X| 60.41 50.54

Xl |Earnings per equity share:

(1) Basic 0.62 0.52
(2) Diluted 0.62 0.52
Total 60.41 50.54

* Figures Rounded off fo Lakhs
AUDITOR'S REPORT
This is the Statement of Profit & Loss referred to in our report of even date
For MADHUR KNIT CRAFTS PRIVATE LIMITED

/// For LALIT K. GUPTA & CO.
a' ﬂ/ PLACE : KHANNA /% S29REN\

(ARUN GUPTA) (VISHNU GUPTA)  DATED: 31.08.202
DIRECTOR DIRECTOR




ADHUR KN / / D, LUDHIANA
MMMMMM
NOTE - 15 CURRENT YEAR*  PREVIOUS YEAR*
REVENUE FROM OPERATION
Sale Central 777.17 1392.51
Sale Local 8150.59 6266.23
Sale Export 4.94 80.99
8932.70 _ 7739.74
NOTE - 16
OTHER OPERATING INCOME
Rebate & Discount .52 .26
Interest on Shares Investment .00 .53
Interest on Electricity Security 71 .87
Interest on FDR 5.62 .25
Insurance Recd. .06 ok
Misc. Income .00 .04
Round Off .00 .00
Bank Guarantee Shi A/c 1.83 .00
8.74 2.67
NOTE-17
COST OF MATERIAL CONSUMED
Opening Stock 1053.41 717.08
Purchase 7440.81 6128.66
Sub - Total 8494.22 6845.75
Less: Closing Stock 2081.75 1053.41
=6412.48 579233
NOTE - 18
PURCHASE OF STOCK IN TRADE
Comforters & Bed Sheets .00 .00
Blankets Puchase 36.55 37.46
36.55 L 37.46

* Figures Rounded off to Lakhs
For MADHUR KNIT CRAFTS PRIVATE LIMITED

f—- 4,/

(ARUN GUPTA) ~ (VISHNU GUPTA)
DIRECTOR DIRECTOR




MADHUR KNIT CRAFTS PRIVATE LIMITED, LUDHIANA
Mﬁmgzmumm

Opening Stock 1374.41 1534.51
Closing Stock 828.11 1374.41
546.30 160.10
“
NOTE - 20
EMPLOYEES BENEFITS EXPENSES
Salary 33.05 42.86
Bonus 1.38 3.89
ADM Charges .20 a3
Employees Share Contribution (LWF) .03 .05
Employer Share Contribution (LWF) A2 .20
Employers PF Share Contribution 2.00 1.81
Employees ESI Share Contribution .36 .34
Employees PF Share Contribution 2.00 1.81
ESI Share Contribution 1.52 1.45
Staff Welfare Charges 82 1.00
Labour Welfare Expenses 2,57 1.80
44.06 55.45
NOTE - 21
FINANCE COST
Interest to Bank 205.85 153.61
Bank Financial Expenses 2.74 4.19
Interest to Car Loan 251 3.41
Bank Charges .36 .09
Interest to Parties 97.27 133.31
Interest on Income Tax and TDS/ GST 27 .25
310.01 294.87

* Figures Rounded off to Lakhs
For MADHUR KNIT CRAFTS PRIVATE LIMITED

3. 4

(ARUN GUPTA) (VISHNU GUPTA)
DIRECTOR DIRECTOR




MADHUR KNIT CRAFTS PRIVATE LIMITED, LUDHIANA

I f & Loss Accou, 03.2023
NOTE - 22 CURRENT YEAR*  PREVIOUS YEAR*
MANUFACTURING EXPENSES
Machinery Repair 101.31 37.15
Boiler Expenses 288.69 161.63
Consumables Stores and Spares 387.95 307.11
Packing & Forwarding 99.39 152.78
Job Work/Fabrication & Erection Charges 13.54 43,25
House Keeping Labour Job Charges 9.32 -00
Leave with Wages .25 .03
Wages 209.41 273.85
Power & Fuel 161.80 112.95
1271.67 1088.76
NOTE - 23
SELLING & ADMINISTRATIVE EXPENSES
Auditor's Remuneration .30 .30
Director's Remuneration .00 1.50%
Advertisement Expenses 5.88 S7 |
Commission 2.05 1855
Postage & Telegram 21 .10
Printing & Stationery 2.57 211
Telephone Expenses .59 1.35
Fee & Taxes 3.02 16.76
Repair & Maintenance 22.63 22.64
Travelling & Conveyance 12,51 4.30
Freight & Cartage Outwards 6.81 14.26
Insurance 8.87 8.07
Office Expenses 2.53 2.13
Discount 1.85 2.66
Security Service Charges .62 2.04
Misc. Expenses .09 41
— T84 | 70.53 - 97.74

* Figures Rounded off to Lakhs
For MADHUR KNIT CRAFTS PRIVATE LIMITED

(ARUN GUPTA) (VISHNU GUPTA)
DIRECTOR DIRECTOR




MARHUR KNIT CRAFTS PRIVATE LIMITED, LUDHIANA

Significant Accounting Policies
Notes on Financial Statements

For MADHUR KNIT CRAFTS PRIVATE LIMITED

(ARUN GUPTA)

.

DIRECTOR DIRECTOR

(VISHNU GUPTA)

Particulars Note No. ﬂguru [T .l, mo ond of ngrn o9 of the end of the
Lurrentreporting period, Mmmm
T. EQUITY AND LIABILITIES
1 | Shareholders' funds
(a) Share capital 1 9,70,00,000.00 8,70,00,000.00
(b) Reserve and surplus 2 6,78,93,077.564 6,18,92 529,01
(c) Money received against . .
warrants
2 | Share application money
pending aliotment . .
3
(a) Long term Borrowings 3 12,03,63,373.31 8,48,12,086.13
(b) Deferred tax liabilities (net) 5§5,03,000.00 43,40,000.00
(c) Other long term liablities
(d) Long term provisions
4
(a) Short-term borrowing 4 22,13,80,600.48 21,20,97,384.65
(b) Trade payables 6 12,29,05,203.10 14,77,76,211.30
(A) total outstanding dues of micro
enterprises and small enterprises
(B) total outstanding dues of Creditors
other than micro enterprises and small
enterprises
(c) Other current liabilities 6 1,29,50,802.00 42,19,001.00
(d) Short-term provisions 7 13,33,000.00 9,75,000.00
Total 63,94,20,046.43 M
I | ASSETS
N
1 |(a)(i) Property, Plant & Equipment 8 15,02,72,153.00 16,27,83,311.00
(i) Intangible assets 9 48,902,00 65,203.00
(iii) Capital work-in-progress - -
(iv) Intangible assets under
Development
(b) Non-current investment . -
(c) Deferred tax assets (net) - 5
(d) Long-term loans and advances 10 10,89,683.00 26,65,921.00
(e) Other non-current assets - -
2 | Current assets
(a) Current investment - 3
(b) Inventories 11 20,62,08,354.74 25,23,39,918.00
(c) Trade receivables 12 14,03,45,168.12 15,28,92,964.26
(d) Cash and cash equivalents 13 67,01,410.43 66,14,824.78
(e) Short-term loans and advances 14 3,66,73,375.14 2,66,50,970.05
(f) Other current assets - -
Total 63,04,20,046.43 30*‘%'.2.&.
[i] ‘.

This is the Balance Sheet referred to in our report of even date

PLACE : KHANNA
DATED : 31.08.202f

Q.r.‘:-.s

IT KUMAR GUPTA)
PARTNER



D IAN

Note 1 Authorised, Issued & paid up capital
As at 31 March 2023 As at 31 March 2022
Number Amount Number Amount
[Authorised
1,00,00,000 Equity Shares of Rs. 10 each 1Loo,oo,ooo 10,00,00,000.00 1,00,00,000 |  10,00,00,000.00
Issued, Subscribed & Paid up
97,00,000 Equity Shares of Rs. 10 each 97,00,000 9,70,00,000.00 97,00,000 9,70,00,000.00
Total 97,00,000 [ 9,70,00,000.00 97,00,000 |  9,70,00,000.00
List of Shareholders holding more than 5% share capital
Name of Shareholders No of Share % Value/Share |Total Value
Vishnu Gupta 16,05,000 16.55% 10.00 1,60,50,000
Ravi Gupta 8,85,820 9.13% 10.00 88,58,200
Arun Gupta 7.84,570 8.09% 10.00 78,45,700
Rajesh Gupta 17,19,270 17.72% 10.00 1,71,92,700
Sulochna Gupta 6,33,000 6.53% 10.00 63,30,000
Ravi Gupta HUF 9,40,050 9.69% 10.00 94,00,500
Sangeeta Gupta 8,37,450 8.63% 10.00 83,74,500
Arun Gupta HUF 6,42,400 6.62% 10.00 64,24,000
TOTAL 80,47,560 82.96% 8,04,75,600
A
NOTE 1A. SHARES HELD BY PROMOTORS £ 0
Current Reporting Period - =z =
S = 8
Sr No. |Promotor's Name No of shares | % of total shares N5q.acc0% / € E A g
a Q =
1 |Kastoor Chand Gupta - 427750 4.41% - 2
2 |Kastoor Chand Gupta HUF 3,59,740 371% < 5
3 |Sulochna Gupta 6,33,000 6.53% : G
4 |Arun Gupta 7,84,570 8.09% . 3
5  |Arun Gupta HUF 6,42,400 6.62% - E
6 |Sangeeta Gupta 8,37,450 8.63% - 3
7 |Piyush Gupta 4,75,600 4.90% . f-
8 |Nikita Gupta 100 0.00% -
9  |Rajesh Gupta 17,19,270 17.712% .
10 |Rajesh Gupta HUF 1,39,950 1.44% - r
11 [Rashmi Gupta 12,500 0.13% -3 £
12 |Vishnu Gupta 16,05,000 16.55% - E 5
13 |Vishnu Gupta HUF 1,80,100 1.86% - :
14 |Anita Gupta 8,500 0.09% s §
15 JRavi Gupta 8,85,820 9.13% - ’é
16 JRavi Gupta HUF 9,40,050 9.69% - S
17 |Anju Gupta 5,000 0.05% . g
3




18 |Trimurti Hosiery Mills Pwt. Ltd. 27,000 0.28% -
Sangeeta Gupta, Vishnu Gupta, Rajesh
19 _JGupta Through National Yam Agency 16,200 0.17% -
TOTAL 97,00,000 100.00% .
Previous Reporting Perlod
Sr No. |Promotor's Name No of shares | % of total shares % Change during
the year
| |Kastoor Chand Gupta 4,217,750 4.41% -
2 |Kastoor Chand Gupta HUF 3,59,740 3.71% -
3 [Sulochna Gupta 6,33,000 6.53% -
4  |Arun Gupta 7,84,570 8.09% o
5 JArun Gupta HUF 6,42,400 6.62% -
6  [Sangeeta Gupta 8,37,450 8.63% -
7 |Piyush Gupta 4,75,600 4.90% -
8 |Nikita Gupta 100 0.00% =
9 |Rajesh Gupta 17,19,270 17.72% o
10 JRajesh Gupta HUF 1,39,950 1.44% =
11 |Rashmi Gupta 12,500 0.13% 2
12 |Vishnu Gupta 16,05,000 16.55% #
13 |Vishnu Gupta HUF 1,80,100 1.86% =
14 ]Anita Gupta 8,500 0.09% -
15 |Ravi Gupta 8,85,820 9.13% =
16 |Ravi Gupta HUF 9,40,050 9.69% -
17 ]Anju Gupta 5,000 0.05% -
18 | Trimurti Hosiery Mills Pvt. Ltd. 27,000 0.28% -
Sangeeta Gupta, Vishnu Gupta, Rajesh
19 |Gupta Through National Yarn Agency 16,200 0.17% =
TOTAL 97,00,000 100%
NOTE- 1B. STATEMENTS OF CHANGES IN EQUITY
Current Reporting Period
Balance at the beginning of | Changes in] Related |Changes in Equity] Balance at the
the current reporting Equity Balance at Share Capital end of the
period Share beginning of |during the current current
Capital due| the current year reporting
to prior reporting period
period period
error
9,70,00,000.00 - - - 9,70,00,000.00
Previous reporting Period
—

1

Ear Madhyr Knit Crafis Pvt. Lid.

-

Yirgctor

f

For Madhur Knit Crafts Pvl. Ltd.

>

Dir

/«@W .

GUPrﬁ.

""sd Acco\‘
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Balance at the beginning of |Changes in]  Related  |Changes in Equity| Balance at the
the previous reporting Equity Balance at Share Capital end of the
period Share | beginning of during the previous
[Capital due] the previous | previous year reporting
to prior reporting period
period period
error
9,70,00,000.00 - - 9,70,00,000.00
For MADHUR KNIT CRAFTS PRIVATE LIMITED

(ARUN GUPTA)
DIRECTOR

7

(VISHNU GUPTA)
DIRECTOR
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MADHUR KNIT CRAETS PRIVATE LIMITED, LUDHIANA

CURRENT YEAR

PARTICULARS PREVIOUS YEAR
NOTE-2
RESERVE AND SURPLUS
Opening balance 6,18,02,5620.01 4,60,07416.46
(+) Net Profit/(Net Loss) For the current year 60,41,221.35 60,54,074.03
(+) Income Tax of Earlier Year (39,772.82) 68,061.48
Closing Balance 5|78|93|977.54 5i18|92|529.01
NON CURRENT LIABILITIES
NOTE-3
LONG TERM LIABILITIES
A. SECURED LOANS 4,61,51,006.38 1,37,59,598.20
(As per List Attached)
B. UNSECURED LOANS
Loans and advances from Directors and related parties 7.42,12,366.93 7.10,53,387.93
(As per List Attached)
Total A+B 12,03,63,373.31 8,48,12,986.13
DEFFERED TAX LIABILITY
Opening Balance 43,40,000.00 43,38,000.00
Add : Addition/(Deducted) During the Year 11,63,000.00 2,000.00
55,03,000.00 43,40,000.00
CURRENT LIABILITIES
NOTE -4
RT TERM BORROWINGS
A. SECURED LOANS 22,13,89,690.48 21,29,97,384.65
(As Per Details Attached)
22,13,89,690.48 21,29,97,384.65

For MADHUR KNIT CRAFTS PRIVATE LIMITED

(ARUN GUPTA) (VISHNU GUPTA)
DIRECTOR DIRECTOR
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MADHUR KNIT CRAFTS PRIVATE LIMITED, LUDHIANA

NOTES FORMING PART OF BALANCE SHEET AS AT 31.3.2023

Note 5 TRADE PAYABLES

Figures For the Current Reporting Period

Outstanding for following period from due date payment

TS Less than 1 Year | 1-2Years 2-3 Years MibEE O Total
Years
MSME - - - - -
Dispute dues-
MSME - - - - -
Dispute dues - - - - -
Others 12,17,66,197.10 | 10,79,191.00 - 1,49,815.00 | 12,29,95,203.10
Total 12,17,66,197.10 | 10,79,191.00 - 1,49,815.00 | 12,29,95,203.10
Figures For Previous Reporting Period
Outstanding for following period from due date payment
PR ieare Less than 1 Year | 1-2Years 2-3 Years Mgrs thin 2 Total
Years
MSME i 1 5 . -
Dispute dues-
MSME 2 £ = i s
Dispute dues - - - - =
Others 13,59,71,427.30 |  1,88,634.00 | 1,01,94,400.00 | 14,21,750.00 ] 14,77,76,211.30
Total 13,59,71,427.30 1,88,634.00 | 1,01,94,400.00 | 14,21,750.00 14,77,76,211.30

Se— |

r
For Madhur Knit Crafts Pvt. Lid.

Director

r

For Madhur Knit Craftg Pvt. Ltd

G

Director




MADHUR KNIT CRAFTS PRIVATE LIMITED, LUDHIANA

PARTICULARS CURRENT YEAR PREVIOUS YEAR
NOTE- ¢
ADVANCES AGAINST SUPPLY TO BE MADE 76,11,264.00 19,19,960,00
(As Per Delails Attached)
OTHER CURRENT LIABILITIES 63,39,538.00 22,99,032.00
(As Per Detlails Attached)

1|29|50i302.00 42|19|001 .00
NOTE-7
SHORT TERM PROVISIONS
Provision for Taxation for A.Y.2023-24 13,33,000.00 -
Provision for Taxation for A.Y.2022-23 - 9,75,000.00

133300000] ____076,00000]

For MADHUR KNIT CRAFTS PRIVATE LIMITED

—r "

(ARUN GUPTA)
DIRECTOR

/2
(VISHNU GUPTA)
DIRECTOR




MADHUR KNIT CRAFTS PRIVATE LIMITED, LUDHIANA

[PARTICULARS CURRENT YEAR | PREVIOUS YEAR
EIXED ASSETS
NOTE-8
(1) TANGIBLE ASSETS
(As Per Schedule Attached)
Gross Block 27,90,94,862.86 26,62,25,662.86
Add : Additions/Transferred during the year 1,33,65,137.00 1,28,69,200.00
Less : Sale during the year 4,35,650.00 -
Less : Accumulated Depreciation till date 13,27 42,196.88 11,83,11,561.86
15,92,72,153.00 16,27,83,311.00
NOTE-9
() INTANGIBLE ASSETS - 4
Trade Mark
Gross Block 65,203.00 86,938.00
Add: Additions during the year - 3
Less: Depreciation 16,301.00 21,735.00
48,902.00 65,203.00
NOTE - 10
LONG TERM LOANS & ADVANCES
Electricity Security 10,89,683.00 26,65,921.00
10,89,683.00 26,65,921.00

For MADHUR KNIT CRAFTS PRIVATE LIMITED
(ARUN GUPTA) (VISHNU GUPTA)
DIRECTOR DIRECTOR
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For Madhur Knit Crafts Pwt. Ltd

/<

For Madhur Knit Crafts Pvt. Ltd.

Director

Director



MADHUR KNIT CRAFTS PRIVATE LIMITED, LUDHIANA

NOTES FORMING PART.OF BALANCE SHEELAS ALIL03.2023
PARTICULARS CURRENT YEAR PREVIOUS YEAR
CURRENT ASSETS
NOTE-11
INVENTORIES
Raw Material 20,81,74,805.74 10,53,41,267.00
Finished Goods 8,28,10,602.00 13,74,40,669.00
Consumable Stores 27,07,070.00 47,55,596.00
Packing & Forwarding 10,01,911.00 25,18,337.00
Other Consumable Stores & Spares 15,13,876.00 22,84,029.00
29,62,08,354.74 M
NOTE- 13
CASH AND CASH EQUIVALENTS
Cash Balance in Hand (As certified by Director) 8,81,847.48 11,25,241.48
BANK BALANCE WITH SCHEDULE BANKS
INDUSIND CREDIT CARD A/C- 5282430000922109 - 5,13,148.00
FD BANK GUARANTEES 59,09,562.95 49,76,435.30
(As Per Details Attached)
67,91,41043 66,14,624.76 |
NOTE - 14
SHORT TERM LOAN & ADVANCES
Advances to Suppliers 1,18,76,708.03 69,56,125.23
(As per List Enclosed)
::lcv;nces Recoverable in Cash or In Kind or Value to be 2,37,96,667.11 1,96,04,844.82
(As Per Details Attached)

For MADHUR KNIT CRAFTS PRIVATE LIMITED

(ARUN GUPTA) (VISHNU GUPTA)
DIRECTOR DIRECTOR

3,56,73,375.14




NON CURRENT LIABILITIES
LONG TERM LIABILITIES
SECURED LOANS

|HDFC Bank Loan (TATA INTRA)-(116434507)
(Secured against TATA Intra) (Repayable in EM! of Rs.

__ CURRENT YEAR

3,52,749.05

AMOUNT
PREVIOUS YEAR

~ 4,58,067.00 |
|

11735/-each)
'HDFC Bank Car Loan (116250050)

24,43,454.41

31,92,405.09

(Secured against Mercedes Benz) (Repayable in EM of
Rs. 79772/- each)

| HDFC BANK EICHER LOAN (129179062)

12,27,272.75

HDFC Bank Car Loan(96311587)

5,49,766.11

(Secured against Car-Tiguana) (Repayable in EMI of Rs.
63,321/- each)

HDFC BANK LTD LOAN BBG-WCTL(86619551)

92,70,578.19

(Repayable in EMI of Rs. 153369/- each)

HDFC BANK LTD LOAN BBG-WCTL(87133218)

1,92,92,271.28

(Repayable in EMI of Rs. 316730/- each)

HDFC BANK LTD (WCTL-BBG-86277925)

1,35,64,680.70

95,59,360.00

(Repayable in EMI of Rs. 226222/- each)

SHORT TERM BORROWINGS
SECURED LOANS

4,61,51,006.38

1,37,59,598.20

CURRENT YEAR

PREVIOUS YEAR

HDFC Bank Ltd. (ECLGS A/C-8154295)

1,67,11,115.00

2,86,66,632.00

(EMI-1166951){COVID-19 Crisis Loan - Secured against
Hypothecation of Stock and Book Receivables)

HDFC Bank Ltd (C/C A/C-50200044551540)

20,46,78,575.48

18,43,30,752.65

(Secured against Hypothecation of Stock and Book
Receivables)

r 1
For Mad:.ur Knit Crafts Pvt. Lid.

N—/B’V.

Director

22,13,89,690.48

21,29,97,384.65

For Madhyr Knit Crapg Pt Ltg

e

Director



MADHUR KNIT CRAFTS PRIVATE LIMITED, LUDHIANA

DETAILS OF BALANCE SHEET AS AT 31.3.2023

UNSECURED LOANS -l AMOUNT
‘AnitaGupta 22,10,193.00
| Anju Gupta 34,00,000.00
| Arun Gupta 18,64,217.00
Chirag Gupta 82,212.00
Kastoor Chand Gupta 2,63,362.00
Kastoor Chand Gupta (Huf) 1,19,74,902.00
Madhur Gupta 13,94,436.00
Nitasha Gupta 73,21,302.00
Piyush Gupta 20,46,640.93
Piyush Gupta Huf 7,50,905.00
Rajesh Gupta 90,77,896.00
Rajesh Gupta Sons & Huf 17,49,482.00
Rashmi Gupta 12,16,102.00
Ravi Gupta 13,13,451.00
Ravi Gupta (Huf) 2,70,821.00
Ridhima Gupta 37,52,509.00
Shiv Kumar Bhawani Shanker 49,85,495.00
Sangeeta Gupta 1,30,86,459.00
Vishnu Gupta 74,51,982.00

7,42,12,366.93

r ) .
i . Ltd. For g
For Madhur Knit (‘Trafls Pvt. Ltd Madhur Ky Cratts by b
pr

Nireclor

Director
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For Madhur Knit Crafts Pvi. Ltd.

For Madhur Knit Crafts Pvt. Lid.
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W/’Gv.

Director

Director
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MADHUR KNIT CRAFTS PRIVATE LIMITED, LUDHIANA

DETAILS OF BALANCE SHEET AS AT 31.3.2023
CURRENT LIABILITIES
S.K. Oswal Hoslery 3,17,217.00
Balajl Traders 35,564.00
B.L.Madan Hoisery 7,00,000.00
B.L.M Knit Fab 5,00,000.00
Kpl Traders 6,18,835.00
Manya Collection 7,00,000.00
Micro Transmission Systems 11,00,000.00
New Rinku Knitwear 5,00,000.00
Rafiq Amlale Wale 8,80,044.00
R.K. & Brothers 43,975.00
Rohit Balasaria 7,50,000.00
Shree Madhav International 5,00,000.00
Sanwaria Brothers (Jaipur) 7,50,000.00
Centex International Private Limited 12,500.00
Ceutics Sciences Private Limited 54,461.00
G.K.Burman Herbals 50,803.00
Rameshwar Dass And Co. 18,828.00
Ambica International Limited 31,877.00
Montu Knitwears 29,238.00
Caliber Trading and Manufacturing 300.00
Gautam Cloth House 4,453.00
K.D.M.Clothing Co. 13,169.00
76,11,264.00
r

For Madhur Knit Crafts Pvt. LId.
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CURRENT LIABILITIES
Admin.& Inspection Charges Payable 1,840.00
Audit Remuneration Payable 30,000.00
Bonus Expenses Payable 1,37,534.00
Electricity Expenses Payable 24,65,340.00
Employees E.S.I. Share Contribution Payable 2,778.00
Employees(L.W.F.) Share Contribution Payable 1,430.00
Employees P.F.Share Contribution Payable 22,077.00
Employers E.S.1.Share Contribution Payable 11,987.00
Employers(L.W.F.) Share Contribution Payable ;fzo-oo
Employers P.F.Share Contribution Payable 22,077.00
Leave With Wages Expenses Payble 24,654.00
Salary Expenses Payable 2,63,580.00
T.D.S.Payable On Commission 194-H 5,265.00
T.D.S.Payable On Contractors 194-C 8,879.00
T.D.S.Payable On Goods Purchase-194-Q 5,77,208.00
LD.S.Payable On Interest-194-A 3,14,875.00
T.D.S.Payable On Professional Fees 194-) 15,900.00
Wages Expenses Payable 14,18,931.00
T.CSS. on Scrap Sales-1% 8,886.00
T.C.S. On Goods Sales @0.10% 577.00
53,39,538.00

r For Madnur Knit Crafts P4i. Ltd.
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DETAILS OF BALANCE SHEET AS AT 31.3.2023
36067053641 1,57,342.00
| Fixed Deposit Bank Guarantee No. - 36067070984 2,53,065.00
| Fixed Deposit Bank Guarantee No.- 36067071626 47,63,702.00
Fixed Deposit Bank Guarantee No. - 36067123189 33,162.00
Fixed Deposit Bank Guarantee No. - 733105554 (PPCB) 19,560.71
Fixed Deposit Bank Guarantee No. - 734407596 (PPCB) 1,10,571.54
Fixed Deposit Bank Guarantee No. - 0693584607(HDFC BANK) 5,72,159.70
59,09,562.95
ADVANCES TO SUPPLIERS AMOUNTS
Gautam Textiles 10,601.00
Royale Impex Private Limited 23,19,275.80
R.B.Knitwears 47,93,966.00
Hi-Tech Industries 10,204.00
Mona Enterprises 1,23,078.00
Oswal Industrial Enterprises Pvt.Ltd. 14,367.00
Krisha Knit Kraft 1,00,000.00
R.R.Fabricator 6,75,000.00
Renu Creation 6,842.00
Rose Marie Knitwears Private Limited 36,241.00
Shree Shyam Traders 44,139.70
P.S.Fashion 14,612.00
Sandeep Knitwears 8,481.00
Shreyans Fabrics 12,663.00
Coral Industries 68,000.00
Gursewak Enterprises 56,160.00
S.N.Traders 42,134.00
Maruti Tex 2,06,516.00
M P Rotary 16,080.00
Hind Enterprises 1,08,300.00
Screen-O-Tex (India) Pvt.Ltd 5,160.00
S.K.Manufactoring Corporation 1,30,000.00
Star Cottex Pvt Ltd. 15,00,265.00
Yancheng Meiyi Home Textile Co.Ltd. 12,74,622.53
Unicorn International 3,00,000.00
1,18,76,708.03
’ r

r , ]
Fof Madhur Knit Crafis Pt. Lid.

Director

o

Direclor

For Madhur Knit Crafts Pvt. Ltd.




DETAILS OF PALANCE SHEET AS AT 31.3,2023

AMOUNTS

Tes On Pspel (U/3-206C1) R 8186200
Tes Recoverable LAl gl . 12453.00
T.D.S.Recoverable (A.Y.2023-2024) 35,050.30
T.D.5.Recoverable (On Goods Sales-194Q) 3,43,020.00
T.D.5.Recoverable On Job Works-194-C 8,23,241.00
Add Director General Of Forelgn Trade 1,03,906.00
Advance Tax (A.Y.2023-2024) 3,00,000.00
Electronic Cash Ledger 9,028.00
Gst Refundable Account 36,94,556.00
3V International 19,37,880.00
In -An Creation 26,000.00
| Jade Life Styles India Pvt Ltd 44,800.00
Jagdamby Traders 1,05,814.00
Jayems Engineering Co Pvt Ltd 70,900.00
K.S.Fabricators 23,600.00
Pre-Paid Insurance 4,65,000.00
Pre-Paid Vehicle Insurance 33,960.00
Rakesh Kumar (Advance Salary and Wages) 1,00,000.00
Sachin Kumar Sanan (Advance Salary and Wages) 35,000.00
Gst Balances 1,55,50,596.81
2,37,96,667.11

For Mt m,ec"ﬂ' ok For Madhur Knit Crafts Pwi. Lid.
Creen Director




MADHUB KN[[ CRAFTS PRIV&TE LIMITED, LUDHIANA

LO N 31.03.2023
foul Note Flgums as at the end of Figures as at the end of the
Particuiars No. | current reporting period previous reporting period
I. |Revenue from operation 15 89,32,69,054.72 77,39,73,698.91
Il. |Other Income 16 8,74,369.05 2,67,125.92
ll. |Total Revenue (I+i) 89,41 ,44!323.77 77,42,40I?24.83
V. nses:-
(a) JCost of material consumed 17 64,12,47,525.98 57,92,33,243.78
(b) |Purchase of Stock-in-Trade 18 36,55,245.27 37,45,740.13
Change in inventory of Finished
(©) |Goods, WIP and Stock-in-Trade | 19 BADMD000 TN
(d) |Employee benefits expense 20 44,06,170.00 55,44,658.00
(e) |Finance cost 21 3,10,01,242.10 2,94,86,716.68
(f) |Depreciation and amortization exp. 1,64,46,046.00 155,38, 776.9
(g) [Manufacturing Expenses 22 12,71,66,750.61 10,88,75,552.02
(i) |Selling & Administrative Exp. 23 70,53,155.46 97,73,617.19
Total Expenses 88,56,07,102.42 76,82,09,650.80 |
Profit before exceptional and extra-
V. ordinary items and tax (lil- IV) 85,37,221.35 60,31,074.03
VI. |Exceptional items = '
Profit before extraordinary items
VL. and tax (V- Vi) 85,37,221.35 60,31,074.03
VIII. |Extraordinary Items = -
IX. |Profit before tax (VII-Vili) 85,37,221.35 60,31,074.03
X. |Tax Expenses :-
(1) Current Tax 13,33,000.00 9,75,000.00
(2) Deferred Tax 11,63,000.00 2,000.00
XI |Profit (loss) for the period (XI+XIV, 60,41,221.35 50,54,074.03
Xl |Earnings per equity share:
(1) Basic 0.62 0.52
(2) Diluted 0.62 0.52
Total 60,41,221.35 50,54,074.03
AUDITOR'S REPORT

M..

(ARUN GUPTA)
DIRECTOR

This is the Statement of Profit & Loss referred to in our report of even date
For MADHUR KNIT CRAFTS PRIVATE LIMITED

o

DIRECTOR

(VISHNU GUPTA)

PLACE : KHANNA
DATED : 31.08.2023

Eq( LALIT K. GUPTA & CO.

k}_'h"‘

UMAR GUPTA)
PARTNER
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Notes For Statement of Profit & Loss for Year ending on 31.03,2023

NOTE-15
REVENUE FROM OPERATION
Sale Central

Sale Local

Sale Export

NOTE-16

OTHER OPERATING INCOME
Rebate & Discount

Interest on Shares Investment
Interest on Electricity Security
Interest on FDR

Insurance Recd.

Misc. Income

Round Off

Bank Guarantee Sbi A/c

NOTE-17

COST OF MATERIAL CONSUMED
Opening Stock

Purchase

Sub - Total

Less: Closing Stock

NOTE -18

PURCHASE OF STOCK IN TRADE
Comforters & Bed Sheets
Blankets Puchase

For MADHUR KNIT CRAFTS PRIVATE LIMITED
N

(ARUN GUPTA) (VISHNU GUPTA)
DIRECTOR DIRECTOR

CURRENT YEAR ~ PREVIOUS YEAR

7,77,17,348.77 13,92,50,921.22
81,50,58,755.95 62,66,23,397.69
4,93,850.00 80,99,280.00
89,32,69,954.72 77,39,73,598.91
51,881.00 26,479.50
: 52,500.00
70,944.00 86,962.00
5,61,662.37 24,804.00
6,381.00 72,282.00
499.10 4,040.00
164.58 58.42
1,82,837.00 -
___ 8,74369.05 _2,67,125.92_
10,53,41,287.00 7,17,08,068.58
74,40,81,134.72 61,28,66,462.20
84,94,22,421.72 68,45,74,530.78
20,81,74,895.74 10,53,41,287.00
64,12,47,525.98 57,92,33,243.78
36,55,245.27 37,45,740.13
36,55,245.27 37,45,740.13




MAD N A V. ED, LUDHIANA
Notes For Statement of Profit & Loss for Year ending on 31.03.2023
NOTE - 19 CURRENT YEAR. ~ PREVIOUS YEAR
Change in inventory of Finished Goods, WIP and
Stock-in-Trade.
Opening Stock 13,74,40,669.00 15,34,51,016.00
Closing Stock 8,28,10,602.00 13,74,40,669.00
5,46,30,067.00 1,60,10,347.00
NOTE - 20
EMPLOYEES BENEFITS EXPENSES
Salary 33,05,226.00 42,85,527.00
Bonus 1,37,534.00 3,89,137.00
ADM Charges 20,212.00 22,602.00
Employees Share Contribution (LWF) 3,045.00 5,080.00
Employer Share Contribution (LWF) 12,160.00 20,320.00
Employers PF Share Contribution 1,99,961.00 1,81,467.00
Employees ESI Share Contribution 36,439.00 33,608.00
Employees PF Share Contribution 1,99,961.00 1,81,467.00
ESI Share Contribution 1,52,448.00 1,44,990.00
Staff Welfare Charges 82,085.00 1,00,360.00
Labour Welfare Expenses 2,57,099.00 1,80,100.00
44,06,170.00 _25,44,658.00
NOTE - 21 -
FINANCE COST
Interest to Bank 2,05,85,262.17 1,53,61,254.81
Bank Financial Expenses 2,74,339.00 4,18,624.58
Interest to Car Loan 3,50,825.01 3,41,166.48
Bank Charges 36,290.92 9,310.81
Interest to Parties 97,27,339.00 1,33,30,904.00
Interest on Income Tax and TDS/ GST 27,186.00 25,456.00
3,10,01,242.10 2,94,86,716&

For MADHUR KNIT CRAFTS PRIVATE LIMITED

(ARUN GUPTA) (VISHNU GUPTA)
DIRECTOR DIRECTOR




ADHU

NOTE - 22

ANUFA I

Machinery Repair
Boiler Expenses

Consumables Stores and Spares

Packing & Forwarding

Job Work/Fabrication & Erection Charges
House Keeping Labour Job Charges

Leave with Wages
Wages
Power & Fuel

NOTE - 23

SELLING & ADMINISTRATIVE EXPENSES

Auditor's Remuneration
Director's Remuneration
Advertisement Expenses
Commission

Postage & Telegram
Printing & Stationery
Telephone Expenses

Fee & Taxes

Repair & Maintenance
Travelling & Conveyance
Freight & Cartage Outwards
Insurance

Office Expenses
Discount

Security Service Charges
Misc. Expenses

For MADHUR KNIT CRAFTS PRIVAT!,EWITED

7

(ARUN GUPTA)
DIRECTOR

(VISHNU GUPTA)

DIRECTOR

/

| T R R R R R R R R RRRRRRRRRRERERERERERREEBERERREEEEBESBSmmmmmm

D IANA
Notes Forming Part of Profit & Loss Account for the Year ending on 31.03.2023

CURRENT YEAR ~ PREVIOUS YEAR

1,01,30,968.67 37,14,819.37
2,88,69,446.20 1,61,62,803.35
3,87,95,414.93 3,07,11,450.70
99,38,969.78 1,52,77,515.48
13,54,330.03 43,25,287.28
9,32,000.00 -
24,654.00 3,098.00
2,09,40,830.00 2,73,85,289.00
1,61,80,137.00 1,12,95,288.84
12,71,66,750.61 10,88,75,552.02
30,000.00 30,000.00
- 1,50,000.00
5,88,212.68 57,261.00
2,05,300.00 18,54,843.00
20,507.00 9,514.00
2,56,866.50 2,10,858.50
58,986.82 1,35,357.90
3,02,030.00 16,75,672.00
22,63,452.93 22,64,003.07
12,50,728.00 4,29,975.33
6,80,932.00 14,25,828.00
8,87,330.00 8,06,518.00
2,52,900.00 2,13,250.00
1,84,882.53 2,65,707.39
62,335.00 2,04,000.00
8,692.00 40,829.00

70,53,155.46

97,73,617.19




mmﬁnsum

MADHUR KNIT CRAFTS PVT, LTD., LUDHIANA

CURRENT YEAR
SALE CENTRAL
13,92,50,921.22 Central Sale 7,77,17,348.77
13,92,50,921.22 7,77,17,348.77
SALE LOCAL
16,67,15,756.59 Sale Local 28,34,00,320.43
45,78,96,288.39 Knitted Cloth & Fabrics Trading 52,71,41,419.73
7,52,578.00 Yarn 14,38,629.00
12,58,774.71 Sale Waste & Scrap 30,78,386.79
62,66,23,397.69 81,50,58,755.95
COST OF MATERIAL CONSUMED
PURCHASE
15,82,56,135.17 Yarn 10,47,60,234.86
41,75,68,689.28 Knitted Cloth, Cotton Cloth and Cotton Lycra 63,15,63,018.86
2,44,160.00 Loading & Unloading Charges 1,25,645.00
3,67,97,477.75 Garment Materials 76,32,236.00
61,28,66,462.20 74,40,81,134.72
BOILER EXPENSES
3,13,730.00 Opening Stock 5,00,599.00
1,63,49,672.35 Add: Purchase 2,92,16,039.20
- Add: Coal Compensation Cess 52,844.00
5,00,599.00 Less: Closing Stock 9,00,036.00
1,61,62,803.35 2,88,69,446.20
PACKING & FORWARDING
32,34,757.00 Opening Stock 25,18,337.00
1,45,61,095.48 Add : Purchase 84,22,543.78
25,18,337.00 Less: Closing Stock 10,01,911.00
1,52,77,515.48 99,38,969.78
POWER & FUEL
86,74,218.00 Electricity Expenses 1,38,10,697.00
Diesel Expenses
1,61,936.00 Opening Stock 1,69,263.00
26,28,397.84 Add : Purchase 22,87,267.00
27,90,333.84 24,56,530.00
1,69,263.00 Less : Closing Stock 87,090.00 23,69,440.00
1,12,95,288.84 1,61,80,137.00

For MADHUR KNIT CRAFTS PRIVATE LIMITED

(ARUN GUPTA)
DIRECTOR

{VISHNU GUPTA)
DIRECTOR



9,42,245.00
2,28,000.00
10,63,600.00
2,40,623.00
71,385.00
75,350.00
52,000.00
6,95,559.00

Color

Gaur Gum Powder
Dyes & Chemicals
Blanket Labels
Thread

Printed Jaali

Needles

Rib Cioth

Zipper

Colour Sewing Thread

33,68,762.00

48,03,960.00
22,31,150.00
70,62,820.14
1,40,05,815.50

15,11,318.67

2,30,910.00
22,52,310.39

PURCHASES

Colour

Gaur Gum Powder Central

Rib Cloth Central

Dyes & Chemicals

Needles Central

Threads

Sticker & Label/Tags

Printed Jaali (Grey Cloth)
Garment Material - Consumables

3,20,98,284.70

9,78,570.00
96,000.00
16,49,783.00
1,12,043.00
1,22,858.00
11,02,222.00
4,29,119.00
2,65,001.00

LESS : SALE
Colour

LESS : CLOSING STOCK
Color

Gaur Gum Powder
Dyes & Chemicals
Labels

Sewing Thread

Rib Cloth

Zipper
Colour Sewing Thread

47,55,596.00

3,07,11,450.70

For MADHUR KNIT CRAFTS PRIVATE LIMITED

=7

(ARUN GUPTA)
DIRECTOR

7
(VISHNU GUPTA)
DIRECTOR

9,78,570.00
96,000.00
16,49,783.00
1,12,043.00
1,22,858.00

11,02,222.00
4,29,119.00
2,65,001.00

83,69,902.75
5,74,000.00
31,18,040.14
2,17,91,927.09
64,521.80
10,49,637.93
60,223.15
2,500.00
23,82,436.07

6,66,300.00

6,73,114.00
55,500.00
16,27,675.00
20,466.00
20,230.00
3,10,085.00

47,55,596.00

3,74,13,188.93

6,66,300.00

27,07,070.00




MADHUR KNIT CRAFTS PVT, LTD., LUDHIANA
GROUPING OF EXPENSES FOR THE YEAR ENDING ON 31.03.2023

PREVIOUS YEAR PARTICULARS

3,540,00
34,350.00
19,371.00

57,261.00
===

4,48,075.00
1,30,000.00
2,200.00

40,000.00

10,55,397.00

16,75,672.00

-

53,392.00
3,33,601.00
39,820.00
8,48,426.00
9,88,764.07

22,64,003.07

1,61,518.00
10,000.00
1,92,662.00
65,795.33

4,29,975.33

76,200.00
53,730.00
4,71,050.00
18,590.00

8,06,258.00

14,25,828.00

ADVERTISEMENT EXPENSES

Business Promotion
Selling Expenses
Advertising & Publicily Expenses

EEE & TAXES

Fee & Taxes

Professional Charges

ROC Filling Charges
Software Subscription Exp.
Trade Mark Fee

Trade Mark Charges

GST Disallowance Exp

REPAIR & MAINTENANCE
Building Repair & Maintenance

Cctv Camera Repair & Maintenance Exp.

Computer Repair & Maintenance
Generator Running & Maintenance

Air Conditioners Repair & Maintenance
Office Repair & Maintenance

Electric Fitting & Repair

TRAVELLING & CONVEYANCE
Conveyance Expenses

Fast Tag Recharge Expenses
Vehicle Running & Maintenance
Tour & Travelling Expenses

FREIGHT & CARTAGE OUTWARDS
Freight & Cartage Inward

Transport Services Outward (With Reverse)
Transport Services Outward (Without Rev.)

Fuel Expenses (Goods Carrier)

Transport Services Inwards (With Reverse)
Transport Services Inwards (Without Rev.)

Cartage Outward
Loading & Unloading Blankets

For MADHUR KNIT CRAFTS PRIV%LIMITED

M,.

(ARUN GUPTA)
DIRECTOR

(VISHNU GUPTA)

DIRECTOR

CURRENT YEAR

588,212.68

588,212.68

148454.00
96,000.00
6,796.00
19,600.00
20,700.00
10,480.00

3,02,030.00

3,56,400.00

71,306.00
1,06,193.25
1,62,624.00
7,20,930.00
8,45,999.68

22,63,452.93

1,06,469.00
5,64,884.00
5,79,375.00

12,50,728.00

9,114.00
20,000.00
3,39,178.00
2,83,100.00
24,600.00
3,200.00
1,740.00

6,80,932.00




MADHUR KNIT CRAFTS PVT, LTD., LUDHIANA
GROUPING OF EXPENSES FOR THE YEAR ENDING ON 31.03.2023

PREVIOUS YEAR PARTICULARS CURRENT YEAR
INSURANCE
5,60,872.00 Insurance Stock, Machinery, Bullding 6,53,857.00
2,45,646.00 Vehicle Insurance 2,33,473.00
8,06,518.00 8,87,330.00
OFFICE EXPENSES
2,13,250.00 Sweeper & Wastage Expenses 2,52,900.00
2,13,250.00 2,52,900.00
DISCOUNTS
2,65,707.39 Rebate & Discount 1,84,882.53
2,65,707.39 1,84,882.53
MISC, EXPENS
3,240.00 Newspaper & Magazine Expenses 540.00

10,000.00 Pollution Expenses -
21,888.00 Short & Excess Expenses ay
5,701.00 Misc. Expenses 8,152.00

40,829.00 8,692.00

For MADHUR KNIT CRAFTS PRIVATE LIMITED

P Vi

(ARUN GUPTA) (VISHNU GUPTA)
DIRECTOR DIRECTOR
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80,07,0680.00
17,46,016.00
60,17,676.00
12,21,04,807.22
7,680.00
87,304.00
1,89,700.00

13,62 60,021.22

|

1,42,785.00
11,15,080.71
12,58,774.71

|

10,00,102.00
30,762.00
11,36,44,808.00
90,000.00
11,63,426.00
4,31,10,654.44
75,43,770.15
33,334.00
4,800.00
1,04,100.00

16,67,15,756.59

|

MARQHUR KNIT CRAFTS PYT, LID. LUDHIANA
QROUPING OF INCOME FOR THE YEAR ENDING ON 31.03.2023

PARTICULARS
BALES CENTRAL

Sales Central (Garments) Get-6%
Sales Central (Knitted Cloth & Fabrice)-Qst-8%

Sales Central (Mink Blankets & Mink Roll )-Gst -12%
Sales Central (Mink Blankets & Mink Roll )-Gst @-6%

Sales Central (PP Kit & Face Mask) Gst-5%

Sales Central Pvc Bags -18%

Sales Central Textile Comforters-12%

Sales Central (Job Work Fabrication Charges Paid)
Sales Central (Supplementary Invoice)-4.9%

Loss: Sales Return

Central Blankets-5%

Central Garments-5%

SALES WASTE & SCRAP

Gst-12% (Waste & Scrap)
Gst-5% (Waste & Scrap)

SALES LOCAL

Sales Local (Export License) Nil Rated

Sales Local (Garment Materials)-12%

Sales Local (Garments) Gst-5%

Sales Local Machine

Sales Local (Mink Blankets & Mink Roll)-Gst -12%
Sales Local (Mink Blankets & Mink Roll)-Gst -5%
Sales Local (Pile Fabrics & Garment Roll)-Gst -5%
Sales Local (PP Kit & Face Mask) Gst-5%

Sales Local Pvc Bag Gst-18%

Sales Local Textile Comforters-12%

Sales Local (Job Work Fabrication Charges Paid)
Less: Sales Return Blankets & Fabrics Local -5%

For MADHUR KNIT CRAFTS PRIVATE LIMITED

ey

(ARUN GUPTA)
DIRECTOR

8

(VISHNU GUPTA)
DIRECTOR

CURRENT YEAR

1,6346,973.00
4,60,002.00
27 40,502.00
6,73,30,774.13

30,015.00
26,38,162.75
3.00

3,15,500.31
5,19,562.80
7,77,17,348.77

}

8,95,422.92
21,82,063.87
30,78,386.79

d

20,79,56,042.80
2,29,724.00
1,64,63,179.47
1,78,69,755.90
40,545.00
39,520.00
4,18,40,771.14
10,39,217.88
28,34,00,320.43




MARHUR KNIT CRAFTS PVT, LTD,, LUDHIANA

QROUPING OF EXPENSES FOR THE YEAR ENDING ON 31,03,2023

PREVIOUS YEAR PARTICULARS
Yam
16,37,765.60 1/18 Dyed Cone Yarn
4,66,49,019.58 Pacer Yarn Dyed
Poly Cotton Yarn
1/20 Poly Grey Yarn
Aclyric Blender Yarn
10,99,69,359.99 Polyster Textured Yarn

ISI&I%I135.17

Knitted Cloth, Cotton Cloth and Cotton Lycra

41,29,62,334.78 Knitted Cloth & Fabrics Local
46,06,354.50 Knitted Cloth & Fabrics Central

41.75,68,689.28

CURRENT YEAR

6,70,873.00
2,03,54,029.60
2,94,70,230.14
2,68,749.00
2,90,503.50
5,37,04,949.62

10,47,60,234.88

i

63,03,19,680.86
12,43,338.00

63,15,63,018.86

3,78,670.40
9,31,589.00
24,35,480.73

37,45,740.13

3,84,351.00
10,86,901.00
3,53,26,225.75

3.67,97.477.75

2,00,000.00
51,28,986.37

53,28,986.37

16,14,167.00

37,14,819.37

68,35,046.00
27,87,264.00
49,38,785.48

1,45,61,095.48

Blankets
Local Blankets

Local Pile Fabrics Local
Central Blankets

Purchase Garment Material

Purchase Central Garments
Purchase Local Garments-5%
Purchase Local Knitted Clath & Crochet Fabrics

Machinery Repair

Opening Stock

Machinery Repair Local

Machinery Repair Central

Local Machinery Repair & Service Charges

Less : Sale Local Machinery Parts
Less: Closing Stock

Packing Material
PVC Bags Local

Corrugated Box
Other Packing Material

For MADHUR KNIT CRAFTS PWMITED

(ARUN GUPTA)
DIRECTOR

(VISHNU GUPTA)
DIRECTOR

5,11,426.10
3,07,410.45
28,36,408.72

36,55,245.27

2,09,724.00
74,22,512.00

76,32,236.00

16,14,167.00
92,29,972.67

1,08,44,139.67
1,86,421.00
5,26,750.00

1,01,30,968.67




MADHUR KNIT CRAFTS PRIVATE LIMITED, LUDHIANA

RATIOS
< Current Previous % of
N' Ratios Numerator Denominator Reporting | reporting ch :
A Period period g
1 |Debt Equity Ratio |Debt Capital Shareholder's Equity 0.777 0.570 36.42%
B % Soskine EBITDA-CAPEX | P¢0t Service 0.27 036 | -24.89%
coverage ratio (Int+Principal)
| Equi )
3 [ReurmOonERUY b it fortheyear  |AVerageShareholders] oo | o | 1521%
Ratio Equity
Inventory Turnove
4 Ra\:o > "lcocs Average Inventory 3.01 2.92 3.21%
Trade Receivabl
5 ecervan’es Inet sales vErgs tride 6.0 426 | 43.11%
\.. turnover ratio receivables
Total Purchases (Fuel
Cost + Other .
Trade bl
6 |, s t.es Expenses+Closing g'“;“lg A 6.68 459 | a5.46%
urnover ratio Inventory-Opening ayables
Inventory)
I i Sales Yoiogegial (€A . 10.67 | -30.44%
turnover ratio CL)
8 |Net profit ratio Net Profit Sales 0.68% 0.65% 3.57%
9 Return on Capital |Earnings before interest Capital Earployed 26.03% 24.26% 7.29%
employed and tax
10 |TErumSn Net Profit Investment 222% | 219% | 151%
investment

Y

For Madhur Knit Crafts Pvt. Ltd.

.

Director

For Madhur Knit Craits Pvt. Lid.




MADHUR KNIT CRAFTS PRIVATE LIMITED, LUDHIANA

INEXED TO BALANCE Sh OR Th RIOD FROM APRIL, 2022 TO
RS.IN LACS
A. CASHF 2022-23 1-22
Net Profit after tax as per Profit & Loss Account 60.41 50.54
ADJUSTED FOR
Interest Paid 306.63 286.92
Depreciation 164.47 165.40
Income Tax Refund of earlier year (0.40) (0.69)
Interest Income (6.33) 464.38 (1.64) 439.99
Operating profit before working capital changes 524.79 490.53
ADJUSTED FOR
Deferred tax liabilities 11.63 0.02
Trade payables (156.91) (882.34)
Trade and other Receivables (403.43 676.40
@ Cash Generated from operations (23.92) 28461
B. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of fixed assets (133.55) (128.69)
Sale of fixed assets 4.36 .
Security Sale 15.76 b
Interest Recd. 6.33 1.64
Net cash used in investing activities (107.11) (127.05)
C. CASH FLOW FROM FINANCING ACTIVITIES
Interest Paid (306.63) (286.92)
Secured Loan Taken/Repaid 407.84 112.36
Sale of Investment - 6.00
3 Advance from Directors & Shareholders 31.59 12.57
Net Cash from Financing activities 132.79 (155.99)
Net Increase/decrease in cash and cash equivalents
(A+B+C) 1.77 1.57
Opening balance of cash and cash equivalents 66.15 64.58
Closing balance of cash and cash equivalents 67.92 66.15

For MADHUR KNIT CRAFTS PRIVATE LIMITED
F %{ of %/f"/

(ARUN GUPTA) (VISHNU GUPTA)
DIRECTOR DIRECTOR

For LALIT K. GUPTA & CO.

S S

AYIT KUMAR GUPTA)
PARTNER



MADHUR KNIT CRAFTS PRIVATE LIMITED, LUDHIANA

A. SIGNIFICANT ACCOUNTING POLICIES
1. Basis of accounting: -

These financial statements have been prepared in accordance with the Generally Accepted Accounting
Principles in India (Indian GAAP) including the Accounting Standards notified under Section 133 of
the Companies Act, 2013, read with Rule 7 of the Companies (Accounts) Rules, 2014 and the relevant
provisions of the Companies Act, 2013.

The financial statements have been prepared under the historical cost convention on accrual basis.
Accounting Policies unless specifically stated to otherwise be consistent and in consonance with

generally accepted accounting principles.

2. Use of Estimates: -
The preparation of financial statements in conformity with Indian GAAP requires the management to
make judgments, estimates and assumptions that affect the reported amounts of revenues, expenses,
assets and liabilities and the disclosure of contingent liabilities, at the end of the reporting period.
Although these estimates are based on the management’s best knowledge of current events and
actions, uncertainty about these assumptions and estimates could result in the outcomes requiring a

material adjustment to the carrying amounts of assets or liabilities in future periods.

3. Revenue Recognition: -
Expenses and Income considered payable and receivable respectively are accounting for on accrual

basis except discounts claims relates and retirement benefits in respect of leave encashment which
cannot be determined with certainty during the year. Revenue is recognized to the extent that it is

probable that the economic benefits will flow to the Company and the revenue can be reliably

measured.

4. Property, Plant & Equipment: -
Property, Plant & Equipment including intangible assets are stated at their original cost of acquisition
including taxes, freight and other incidental expenses related to acquisition and installation of the

concerned assets less depreciation till date.
Company has adopted cost model for all class of items of Property Plant and Equipmeny A

r r

For Madhur Knit Crafts Pvt. Ltd. For Madhur Knit Crafts Pt. (4q.
bt v eftevd Jindk (urtbebd 103 b 1A 206 ¥ o/ Aod
— Director
\
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Depreciation: -

Consequent to enforcement of Companies Act, 2013, the Depreciation on fixed assets has been
provided as per Schedule 11 of the said Act taking into account the useful life of the assets as given in
the schedule. Depreciation on Fixed Assets is provided to the extent of depreciable amount as per the

SLM (Straight Line Method).

Foreign currency Transactions: -

Transactions arising in foreign currencies during the year are converted at the rates closely
approximating the rates ruling on the transaction dates. Liabilities and receivables in foreign currency

are restated at the year-end exchange rates. All exchange rate differences arising from conversion in

terms of the above are included in the statement of profit and loss.

Investments: -

On initial recognition, all investments are measured at cost. The cost comprises purchase price and
directly attributable acquisition charges such as brokerage, fees and duties.

Current investments are carried in the financial statements at lower of cost and fair value determined on
an individual investment basis. Long-term investments are carried at cost. However, provision for
diminutions in value is made to recognize a decline other than temporary in the value of the
investments.

On disposal of an investment, the difference between its carrying amount and net disposal proceeds is

charged or credited to the statement of profit and loss.

Inventories: -

Inventories are valued as under: - .

Raw Material - At Cost
Finished Goods - Lower of cost or net realizable value

Scrap - At net realizable value.

Borrowing cost: -

Borrowing costs that are attributable to the acquisition or construction of the qualifying assets are
capitalized as part of the cost of such assets. A qualifying asset is one that necessarily takes a

substantial period of time to get ready for its intended uses or sale. All other borrowing costs are
charged o revenye i the year of incurrence. The amoynt of bomy \ipggpst sapitalized du
. Ve ailgn) TR . .

SNL T por Madhur kit Crafts P L. For M Kl Grt . Lig
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10. Retirement Beneflts: -

The retirement benefits are accounted for as and when liability becomes due for payment.

11. Taxes on Income: =
Provision for current tax is made on the basis of estimated taxable income for the current accounting
year in accordance with the Income Tax Act, 1961. The deferred tax for timing differences between the
book and tax profits for the year is accounted for, using the tax rates and laws that have been
substantively enacted as of the balance sheet date. Deferred tax assets arising from timing differences
are recognised to the extent there is reasonable certainty that these would be realised in future. This
year, the provision for deferred tax liability is provided for Rs. 11,63,000/-, the calculations for which
are detailed and submitted by the management. The effect of Health & Education cess has not been

considered for the calculation of Deferred tax assets.

vision ntin iabiliti ingent Assets: -

Provisions are recognized only when there is a present obligation as a result of past events and when a

reliable estimate of the amount of the obligation can be made.

Contingent Liabilities is disclosed in notes to the account for: -

(i) Possible obligations which will be confirmed only by future events not wholly within the control of

the company, or
(ii)Present Obligations arising from past events where it is not probable that an outflow of resources

will be required to settle the obligation or a reliable estimate of the amount of the obligation cannot be

made.
Contingent assets are not recognized in the financial statement since this may result in the recognition

“ of the income that may never be realized.

General:
Except wherever stated, accounting policies are consistent with the generally accepted accounting

principles and have been consistently applied.

For Madhur Knit Crafts Pvt. Lid. r
W‘ ' For Madhur Knit Crafts Pvt. Ltd.
Wi
bid R efigrd tind wiibsM 0 Director
: Ui IVE 2l tink wudbaM 103 Director
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B, Notes on Financlal Statements Note No.: 1L

1. The 8SI/MSME status of the creditors is not known to company, hence information is not given,

2, Sundry Creditors, Sundry Debtors, Loans & Advances and Unsecured lLoans have been taken at their

book value subject to confirmation and reconciliation,

Jl
Stock and deducted closing stock therefrom.

4. Payments to Auditors: -
Auditors Remuneration 2022-23 2021-22
Audit Fees 20,000/- 20,000/-
Tax Audit Fees 5,000/- 5,000/-
Company Law Matters 5,000/- 5,000/-
GST - -
Total 30,000/- 30,000/-

5. Advance to others does not includes advances to concems in which directors are interested:

Current Year Previous Year
Closing Balance | Closing Balance

Name of Concern
Trimurti Hosiery Mills Pvt, Ltd. -

National Yarn Agency -
6. Related Party disclosure as identified by the company and relied upon by the auditors

(A) Related Parties and their Relationship
(I) Key Management Personnel

1. Arun Gupta

2. Rajesh Gupta
3. Ravi Gupta
4. Vishnu Gupta
5. Piyush Gupta
6. Chirag Gupta
7. Madhur Gupta

(IT) Relatives of Key Mansgement Personnel =
1. Nitasha Gllpta

2. Sangeeta Gupta r '
3. Anita Gupta For Madhur Knit Crafts Pvt. Ltd. ﬂ’/

4, Rashmi Gupta ="

5. Kastoor Chand Gupta

6. Vani Gupta Director
7. Ridhima Gupta .

Di

Consumption of consumables and raw material have been arrived by adding purchases to Opening *

For Madhur Knit Crafts Pvt. Ltd.

rector



(I1T) Enterprises owned or significantly influenced by Key Management personnel or their
relatives

1. National Yarn Agency, Ludhiana,
2. Trimurti Hosiery Mills Pvt. Ltd.
3. K.C Fabrics.
4. Trimurti Apparels.
5. Starlight Hosiery
*With whom the company had transactions during the year.
Transactions with Related parties (Figure in Lac)
Transactions during the year
Current Year Previous Year
Key Relative of Key Key Relative of Key
Particulars Management | Management Management Management
Personnel Personnel Personnel Personnel
Deposit Received 5.00 100 1.00 81.07
Deposit Repaid 8.44 99.50 6.72 33.00
Interest Paid - = - -
Yam/Material Purchased - 623.26 - 574.89
[ Director Remuneration Paid = - 1.50 2.79
Outstanding Balances
Current Year Previous year
Key Relative of Key Key Relative of Key
Particulars Management Management | Management | Management
Personnel Personnel Personnel Personnel
Credit Balance 23230 278.49 237.28 312.58
Debit Balance — - — .
7. Major components of Deferred tax
Particulars As at 31.03.2023(Rs.) | As at 31.03.2022(Rs.)
A) Deferred Tax Liability 1,39,30,100 1,45,50,900
Total 1,39,30,100 1,45,50,900
B) Deferred Tax Assets 84,27,164 1,02,10,900
Total 84,27,164 1,02,10,900
Net Deferred Tax liabilities/(assets) (A-B) 55,03,000 43,40,000
Less :- Already Recognised 43,40,000 43,38,000
Amount transfer to Statement of Profit&Loss 11,63,000 2,000
8. RAW MATERIAL CONSUMED
Yamn 671128.000.000 1087570.450.000
£ahrics & Cotton Clath 414889.460 2132252.100
Lycra (mt.)
Blanket Cloth 167584.000.000 799010.000.000

r

For Madhur Knit Crafts Pvt, Lid.

N\-"a-‘..

Direstar

For Madhyr Knit Crafts Pvt. Ltd

Director



9. % of imported & indigenous raw material

PARTICULARS 2023 2022
% Amount % Amount
Imported 0.00 0.00 0.00 0.00
Indigenous 100 74,39,55489.72 100 58,01,64,832.78
10. CONTINGENT LIABILITIES AND COMMITMENTS (Rs. In Lakhs)
S.NO. |PARTICULARS 31.03.2023 31.03.2022
a) Contingent Liabilities NIL NIL
i) Claims not acknowledged as debts NIL NIL
ii) Bank Guarantees NIL NIL
iii) Bills Discounted NIL NIL
iv) Letter of Credit (Foreign/ Inland) NIL NIL
V) Other money for which Company is
contingently liable N
b) Commitments
i) Estimated amount of contracts
remaining to be executed on capital
account and not provided for (net of hiL Sl
advance)

11. Value of Imports

Raw Material Nil Nil

Finished Goods Nil Nil
12. Expenditure in Foreign Currency Nil Nil
13. Earning in Foreign Exchange Nil Nil

14. The previous year figures have been regrouped, re-arranged and re-classified, wherever considered
necessary.

15. Additional Regulatory Information/disclosures as required by General Instructions to Schedule III to
the Companies Act, 2013 are furnished to the extent applicable to the Company.

For MADHUR KNIT CRAFTS W

DIRECTOR DIRECTOR

PLACE : KHANNA __For LALIT K. GUPTA & CO.
DATED : 31.08.2023 Z7GURTH




S.No, PARTICULARS

A

RAW MATERIAL

Yam
Cotton Cloth

EINISHED GOODS
Blanket Cloth

Comforter & Bed Sheet

Bed Sheet (T)
Duvet Cover
Bed Sheet

Blankets
Baby - 0.350 Kgs
La'Peneli
7 Kgs
3.50 Kgs

Garments
Shorts
T-Shirts
Sweat Shirts
Lower
Track Suits
Shirts

Collar Shirts
Ladies Coty

Visible Waste -1

Visible Waste Blankets - 2
Visible Waste Garments - 3

For MADHUR KNIT CRAFTS PRIVATE LIMITED

(ARUN GUPTA)
DIRECTOR

MADHUR KNIT CRAFTS PVT, LTD., LUDHIANA
VALUATION OF CLOSING STOCK AS ON 31.03.2023

QUANTITY BASIS RAIE

KILOGRAMS
7,05,011.41

8,04,677.30

83,001.67

PIECES
2
3,933
5,132
9,067
32,825
12,301
517
23,180
68,823

3,132
5,540
8,120
7,680
6,740
12,360
12,620
1,280
57472

65,742.63

54,858.67
15,28,777.45

g

(VISHNU GUPTA)
DIRECTOR

@

@ee

eeee
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166.12
121.92

(A)

170.00

955.71
5§50.00
400.00

66
750
738
650

150
145
250
175
400
289.2
300
354.03

21.20
12.15
13.25

(8)

AMOUNT

11,00,66,043.74
9,81,09,862.00

20,81,74,896.74

1,42,78,583.00

1,911.00
21,63,160.00
20,52,800.00

21,66,450.00
92,25,750.00
3,81,608.00
1,50,67,000.00

4,69,800.00
8,03,300.00
20,30,000.00
13,44,000.00
26,96,000.00
35,74,512.00
37,86,000.00
4,53,160.00

13,93,744.00
6,66,533.00
2,02,56,301.00

8,28,10,602.00



YALUATION OF CLOSING 8TOCK AS ON 31,03.2023
PARTICULARS QUANTITY RAIE AMOUNT
CONSUMABLES
Rib Cloth 168637 @ 183.99 3,10,085.00
Colour 244500 @  275.30 6,73,114.00
Gaur Gum Powder 30000 @ 185.00 §5,500.00
Sewing Thread 19000 @ 106.47 20,230.00
Dyes & Chemicals 10,885.00 @ 149.53 16,27,675.00
Wooven Lables 3445000 @ 0.59 20,466.00

(C) 27,07,070.00
PACKING MATERIALS NO.
Blanket PVC Bags 17000 @ 35.25 5,99,250.00
Packing Box/Corrugated Box 75,645 @ 1.50 1,13,467.00
PP Woven Bags (Kgs.) 2459 @ 37.00 90,983.00
PP Woven Bags (Rolls) 1,770 @ 112.01 1,98,211.00
(D) 10,01,911.00

OTHER CONSUMABLES STORE AND SPARES

Diesel 1,00000 @ 87.09 87,090.00
Coal 2000 @ 19,000 3,80,000.00
Firewood 56480 @ 350 1,97,680.00
Rice Husk & Wapsie 4795000 @ 6.72 3,22,356.00
Machinery Repair 5,26,750.00
(E) 15,13,876.00

TOTALJ(A) + (B) + (C) + (D) + (E)] 29,62,08,354.74

For MADHUR KNIT CRAFTS PRIVATE LIMITED

JY*)(’S“” ’
(ARUN GUPTA) (VISHNU GUPTA)
DIRECTOR DIRECTOR



